Moradabad Special Economic Zone

. {Minutes of the meeting of Approval Committee of Moradabad SEZ held on 18/01/2018)

Minutes of the

12:00 Noon on 18/01/2018 in the Conference Hall of NSEZ.

The following members of the Approval Committee were present during the
meeting:-

1) Shri S. S. Shukla, Jt. Development Commissioner, NSEZ.

2) Shri Rajesh Sharma, Assistant Commissioner, Noida Customs & CGST
3) Shri U. K. Acharya, Dy. DGFT, Moradabad

4) Shri P. K. Moitra, Superintendent, Central GST, Moradabad

2. Besides, during the meeting (i) Smt. Mala Ranagarajan, Dy. Development
Commissioner, NSEZ (ii) Shri Saurav Suman Shardool, Specified Officer, Moradabad SEZ,
(iii) Dr. V. P. Sharma, Asstt. Development Commissioner, Moradabad SEZ were also present

to assist the Approval Committee.

3. At the outset, Development Commissioner, NSEZ welcomed the participants. After
brief introduction, the Approval Committee was informed that Section 13(3) of SEZ Act

provides as under:-

“For the purpose of exercising its power and performing its function, Approval
Committee may invite to its meeting, such persons as the Committee deems fit,

whose assistance or advice it may consider necessary”

3.1 In the light of above provision, the Committee decided to invite Md. Saliq
Parwaiz, Dy. Commisisoner (Customs), NSEZ whose assistance and advice

was considered necessary for disposal of the proposals.

4, Approval Committee was further informed that the following provisions of SEZ
Rules, 2006/Foreign Trade Policy 2015-20 and RBI's Master Circular 2015-16 would be

guiding principle for the Approval Committee for deciding the cases listed in the Agenda

i. As per Rule 22 (3) of SEZ Rules, the unit shall submit Annual Performance

Report (APR) in the Form-l to the Development Commissioner and

%



iii.

iv.
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Development Commissioner shall place the same before the Approval

Committee for consideration.

Rule 71 of SEZ Rules 2006 provides that export value of goods/software &
services may be realized and repatriated as per instructions of Reserve Bank

of India (RBI] issued from time to time.

As per A.2 RBI Master Circular No. 16/2015-16 dated 01.01.2016, It is
obligatory on the part of the exporter to realise and repatriate the full value
of goods/ software/ services to India within a stipulated period from the date

of export. The same reads as under:-

“It has been decided in consultation with the Government of India that
the period of realisation and repatriation of export proceeds shall be
nine (09) months from the date of export for all exporters including
units in Special Economic Zones (SEZs), Status Holder Exporters, Export
Oriented Units (EOUs), Units in Electronic Hardware Technology Parks
(EHTPs), Software Technology Parks (STPs) & Bio-Technology Parks
(BTPs) until further notice.”

Further, as per para C.20 of the said circular the Reserve Bank of India has
permitted the AD category-I banks to extend the period of realization of
export proceeds beyond stipulated period of realization from the date of
export, upto a period of six months, at a time, irrespective of the invoice

value of the export subject to the conditions given therein.

Cases which are not covered by the instruction given therein would require

prior approval from the concerned Regional Office of the Reserve Bank.

Chapter 2 of Foreign Trade Policy (FTP) deals with general provisions
regarding imports & exports. Further, as per 2.54 (a} of FTP 2015-20 if an
exporter fails to realize export proceeds within time specified by RBI, he shall
without prejudice to any liability or penalty under any law in force, be liable
to return all benefits/incentives availed against such export and action in
accordance with provisions of FT (D&R) Act, Rules and orders made

thereunder.
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Finally as per Notification No GSR 772 (E) dated 05.08.2016:

“(5) Refund, Demand, Adjudication, review and Appeal with regard to
matters relating to authorised operations under Special Economic Zone Act,
2005, transactions, and goods and services related thereto, shall be made by
the jurisdictional Customs and Central Excise Authorities in accordance with
the relevant provisions contained in the Customs Act, 1962, the Central
Excise Act, 1944, and the Finance Act, 1994 and the rules made thereunder or

the notifications issued there under.”

The Committee deliberated the issue in detail and observed in case the unit is
doing export from SEZ, then in respect of its authorized operations the unit
gets the benefit of importing goods without payment of duty or it gets the
benefit of procuring goods from the DTA without payment of duty. When
procuring the goods from DTA, the benefits of procuring the goods without
payment of duties is provided by way of refund of duties through duty
drawback mechanism. After introduction of GST the units get imports, in
addition to exemption from Custom duty without payment of IGST or
procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible.
Units also get the benefit of exemption from income tax wherever admissible.
Approval Committee observed that para 2.54 of FTP, which is part of the
General Provisions relating to exports & imports of Chapter 2 of FTP,
categorically provides “if an exporter fails to realize export proceeds within
time specified by RBI, he shall without prejudice to any liability or penalty
under any law in force, be liable to return all benefits/incentives availed
against such export and action in accordance with provisions of FT (D&R)

Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is
not realized in the original time period of nine months or in the time as
extended by authorized dealer/RBI, as the case may be, then all the benefits
has to be returned by the unit and if not returned then same has to be

recovered. Accordingly, action for recovery of Custom duty, duty
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drawback/1GST has to be taken by Custom authorities in terms of notification
No. GSR 772 (E) dated 05.08.2016. In respect of Income tax benefits the

details of such cases should be sent to the concerned Income tax authorities.

5. The Committee further decided that from now onwards ADC will check the status of

the pending foreign exchange remittances every month and will inform the unit and the

Specified Officer so that the pending remittances are monitored regularly.

6. The Committee decided that this action of recovery shall be independent of any

other action, as may be taken under FT (D&R) Act or any other Act/Rules/Regulation by

any agency.

/! Thereafter each case was taken up for deliberations one

Item wise decisions on proposals included in agenda:

details are as under:

by one.

Pi'bposal of_l\fl/ S A & S International - perfbma;ce review of SEZ Unit- regarding.

It was informed that remittances in respect of some export proceeds pertaining to exports made in

2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The

0 | REQUEST REQUEST NET x
ﬁTMréY SR,EBFI%T %}IIRPI%G SUBMISSION | ASSESSMENT | REALISABLE .
: 18 =2 "DATE DATE VALUE ININR -
B, Allow Export | 0001051 08-Nov-16 ‘ 08-Nov-16 2924313.00
International | 1 _
A&S Let Export
. After 0000496 20-Oct-15 28-Mar-17 1069791.00
International . . |
| Verification | | B |
Total 3994104.00 | |

Shri Anirudh Yadav, Proprietor of the unit appeared before the Approval Committee. He submitted

| that export proceeds in respect of the shipping bills mentioned above have already been realized.

‘ The documents in respect of realization have been given to their authorized bank. However, the

bank has not updated its record yet.

| The Committee deliberated the issue in detail and observed in case the unit is doing export from

‘ SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods

‘ without payment of duty or it gets the benefit of procuring goods from the DTA without payment

b

of duty. When procuring the goods from DTA, the benefits of procuring the goods without
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payment of duties provided by wéy of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

 specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

liable to 11 benefits/incentives availed apainst ort and action in accordance

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

[n view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing
Shipping Bill wise Bank realization certificate from the bank in respect of the shipping bills
indicated above or extension of time period for realizing export proceeds beyond 9 months
either by RBI or Authorized Dealer Bank , as the case may be. Accordingly, the Committee
decided that if the unit fails to submit the requisite details within 15 days, Custom officers will
take necessary action to recover benefits/incentives availed corresponding to unrealized portion
of export proceeds in terms of above provisions. The Committee also decided that details of
unrealized export proceeds along with details of above provisions shall also be forwarded to
[ncome tax authorities for taking appropriate action for recovery of Income tax benefits, if any
availed. This action shall be independent of any other action, as may be taken under FT (D&R)

Act or any other Act/Rules/Regulation by any agency.
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| specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

| In view of this Approval Committee decided that in case export proceeds is not realized in the
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.l:?o;osél of M/S AD Print Product Industries - per_formance review of SEZ Unit.

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The |

details are as under:

, REQUEST REQUEST NET
ﬁi{g“’ gffTUSSST S;}J‘E;Tf SUBMISSION | ASSESSMENT | REALISABLE
DATE |  DATE VALUE IN INR
AD PRINT
PRODUCT | Let Export | 0000537 09-Nov-15 09-Nov-15 1274660.00
INDUSTRIES | | | 7 |
Total 1274660.00

Shri Muti-ur-Rehman, Proprietor of the unit appeared before the Approval Committee. He submitted
realization document of export proceeds but no shipping bill details were reflected in the same so he
was advised to submit the Shipping bill wise Bank Realization Certificate within 15 days. The
proprietor stated that he will receive Bank Realization Certificate from the bank with respect to the
shipping bills mentioned above which have already been realized. The documents in respect of

realization have been given to their authorized bank which has not been updated by the bank.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

liabl i i vai i u and action in accordance

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

original time period of nine months or in the time as extended by authorized dealer/RBI, as the
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| case maiz be, then all the benefits has to be returned by the unit and if not returned then same has

| of Income tax benefits the details of such cases should be sent to the concerned Income tax

to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be

taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing
Shipping Bill wise Bank realization certificate from the bank in respect of the shipping bills indicated
above or extension of time period for realizing export proceeds beyond 9 months either by RBI or
Authorized Dealer Bank, as the case may be. Accordingly, the Committee decided that if the unit fails
to submit the requisite details within 15 days, Custom officers will take necessary action to recover
benefits/incentives availed corresponding to unrealized portion of export proceeds in terms of
above provisions. The Committee also decided that details of unrealized export proceeds along with
details of above provisions shall also be forwarded to Income tax authorities for taking appropriate
action for recovery of Income tax benefits, if any availed. This action shall be independent of any

other action, as may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

Proi)osal of - M/S Amrut Handicrafts - per_'f'ormance“r_eview of SEZ Unit- i‘egarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The

details are as under:

REQUEST REQUEST

ENTITY NAME .:'IFAQ.'II:}LIE:T SH*PI:E? DIE, SUBMISSION ASSESSMENT NEIr:fLT;J IS;IB;;
: o DATE _ DATE i
. Amru’g_l_—!_é-ri_d-i‘t-:'rafts | Allow Export ___DGﬁDSBE 30-Mar-17 31-Mar-17 | 2798345.00

Amrut Handicrafts | Allow Export 0000584 | 30-Mar-17 | 31-Mar-17 2007343.00

Amrut Handicrafts | Allow Export 0000443 21-Mar-17 21-Mar-17 | 9353855.00
“Amrut Handicrafts | Allow Export 0000442 21-Mar-17 | 21-Mar-17 9240541.00 |

Amrut Handicrafts | Allow Export 0000441 21-Mar-17 21-Mar-17 7404149.00 | .

Amrut Handicrafts | Allow Export 0000495 27 Mar-17 27-Mar-17 7510187.00 |
Amrut Handicrafts _ﬂ_IEn.r_Egp::nrt DDijﬁ)ﬁ_é_E__;llMa r-17 27-Mar-17 9480171.00

Amrut Handicrafts | Allow Exp{:rt D{_]TD@I— 27-Mar-17 _Z-Wa r-17 9144875.00

| Amrut Handicrafts | Allow Export | 0000411 | 16-Mar-17 | 16-Mar-17 |  9256328.00

| Amrut Handicrafts | Allow Export 0000421 | 17-Mar-17 17-Mar-17 7449041.00

Amrut Handicrafts | Allow Export 0000422 | 17-Mar-17 18-Mar-17 9158807.00
" Amrut Handicrafts | Allow Export 0000423 17-Mar-17 17-Mar-17 9167166.00 |
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Amrut Handicrafts | Allow Export | 0000424 | 17-Mar-17 18-Mar-17 7416378.00 |
| Amrut Handicrafts | Allow Export 0000425 17-Mar-17 17-Mar-17 9226485.00 |
Amrut Handicrafts | Allow Export 0000426 | ~17-Mar-17 18-Mar-17 9300913.00 |
Amrut Handicrafts | Allow Export 0000431 | 20-Mar-17 | 20-Mar-17 9183884.00 |
Amrut Handicrafts | Allow Export | 0000432 20-Mar-17 | 20-Mar-17 7484180.00 |
Amrut Handicrafts | Allow Export | 0000430 20-Mar-17 | 20-Mar-17 9353855.00
Amrut Handicrafts | Allow Export 0000466 23-Mar-17 23-Mar-17 7510187.00
Amrut Handicrafts | Allow Export 0000465 23-Mar-17 23-Mar-17 8729701.00
Amrut Handicrafts | Allow Export | 0000464 23-Mar-17 | 23-Mar-17 |  9480171.00
Amrut Handicrafts | Allow Export 0000481 24-Mar-17 24-Mar-17 7510187.00
Amrut Handicrafts | Allow Export 0000482 24-Mar-17 24-Mar-17 8729701.00
Amrut Handicrafts | Allow Export | 0000483 24-Mar-17 | 24-Mar-17 9480171.00
Amrut Handicrafts | Allow Exbort 0000484 24-Mar-17 24-Mar-17 9300913.00
Amrut Handicrafts | Allow Export 0000485 24-Mar-17 24-Mar-17 9144875.00
Amrut Handicrafts | Allow Export 0000486 24-Mar-17 24-Mar-17 7443932.00 |
Amrut Handicrafts | Allow Export 0000566 29-Mar-17 29-Mar-17 9144875.00
| Amrut Handicrafts | Allow Export | 0000564 29-Mar-17 29-Mar-17 7510187.00
" Amrut Handicrafts | Allow Export 0000562 29-Mar-17 29-Mar-17 9480171.00 |
|| Amrut Handicrafts | Allow Export 0000494 | 27-Mar-17 28-Mar-17 8729701.00 |
|| Amrut Handicrafts | Allow Export 0000492 27-Mar-17 28-Mar-17 9300913.00
Amrut Handicrafts | Allow Export 0000490 27-Mar-17 28-Mar-17 | 7443932.00
Amrut Handicrafts | Allow Export 0000567 | 29-Mar-17 29-Mar-17 9300913.00
| Amrut Handicrafts | Allow Export 0000565 29-Mar-17 29-Mar-17 7443932.00
Amrut Handicrafts | Allow Export 0000563 | 29-Mar-17 29-Mar-17 8729701.00
Amrut Handicrafts | Allow Export | 0000585 I 30-Mar-17 30-Mar-17 IgDEHE].DEl
Total _ 300432017.00

No one from the unit appeared before the Approval Committee. The Committee was informed
| that the unit is under the investigation of Central Intelligence Unit, Meerut Zone since September

| 2017 and all the benefits of the unit have been suspended.

| The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
' payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that

para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
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| s;_)eciﬁed by RBI, he shall without"prejudice to any liability or penalt_y under any law in force, be

liable to r 1 fits/incentives availe i rt and action in accordance

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

In addition to the action to be taken as above by Custom officers, the Approval Committee further
directed that Specified Officer, Moradabad will also inform the Central Intelligence Unit, Meerut

Zone about the above Shipping Bill wise export proceeds pending for realization.

' Proposal of - M/S Brassex Exp-orts - pérformance review of SEZ Unit- regarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in

2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The

details are as under:

. REQUEST REQUEST
ENTITY NAME REQUESTSTATUs | 1FPNS | SUBMISSION | ASSESSMENT sy
. i : _ D_&TE DATE
| BRASSEX EXPORTS | Allow Export | 0000299 | 03-Mar-17 03-Mar-17 1055677.00
| Total - - - ~ 1055677.00

Shri Rakesh Khanna, Proprietor of the unit appeared before the Approval Committee. He stated that

there is no foreign exchange pending for realization and he will submit the Bank realization

certificate within 15 days in respect of all the above mentioned shipping bills. The documents in
respect of realization have been given to their authorized bank which has not been updated by the
bank.

| The Committee deliberated the issue in detail and observed in case the unit is doing export from

SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
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| without payment of duty or it gets the benefit of procuring goods from the DTA without payment |

of duty. When procuring the goods from DTA, the benefits of procuring the goods without

payment of duties provided by way of refund of duties through duty drawback mechanism. After

introduction of GST the units get imports, in addition to exemption from Custom duty without

payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
| and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

le to retur availed against export and action in accordance

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the

original time period of nine months or in the time as extended by authorized dealer/RBI, as the

case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing

Shipping Bill wise Bank realization certificate from the bank in respect of the shipping bills indicated

above or extension of time period for realizing export proceeds beyond 9 months either by RBI or
| Authorized Dealer Bank, as the case may be. Accordingly, the Committee decided that if the unit fails
| to submit the requisite details within 15 days, Custom officers will take necessary action to recover
‘ benefits/incentives availed corresponding to unrealized portion of export proceeds in terms of
above provisions. The Committee also decided that details of unrealized export proceeds along with
details of above provisions shall also be forwarded to Income tax authorities for taking appropriate

action for recovery of Income tax benefits, if any availed. This action shall be independent of any |

other action, as may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

l b i = = B
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Proposal of - M /S Dewan India - performance review of SEZ Unit- regarding
It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:
[ = i | REQUEST REQUEST
.
' | ENTITY NAME REQUEST STATUS 5;::.':_'::(; SUBMISSION | ASSESSMENT NE::E:S?:;:':
| ; MO R AR DATE o
| DEWAN INDIA | Let Export | 0000223 | 07-Apr-15 | 09-Apr-15 698630.00
' DEWAN INDIA | Let Export 0000224 | 08-Apr-15 | 09-Apr-15 77626.00 |
| DEWANINDIA | letExport | 0000232 | 14-Apr-15 | 14-Apr-15 3324048.00
DEWAN INDIA | Let Export 0000262 15-May-15 15-May-15 _ 789984.00
DEWAN INDIA Let Export | 0000281 | 27-May-15 28-May-15 2712681.00
DEWAN INDIA | Let Export | 0000307 | 12-Jun-15 | 13-Jun-15 2420633.00
| DEWAN INDIA | Let Export | 0000348 | 23-ul-15 | 24-Jul-15 1901965.00
DEWAN INDIA | Let Export | 0000601 | 08-Dec-15 | 08-Mar-16 |  859459.00
DEWAN INDIA Let Export | 0000603 | 08-Dec-15 08-Mar-16 859459.00
DEWAN INDIA | Let Export | 0000602 | 08-Dec-15 | 08-Mar-16 859459.00
| DEWAN INDIA | LEEEXPOTLART 500005 | 16.aug s | 16-Aug 16 2300950.00
B Verification e e - |
A
DEWAN INDIA | [CUEXPOTTATET [ 500010 | 29.aug16 | 30-Augils | 1829955.00
_ Verification N - _. , |
| DEWAN INDIA | Allow Export 0000811 | 01-Sep-16 | 01-Sep-16 ~ 534910.00
. DEWANI_NDIA Allow Export 0000823 | 05-5ep-16 07-Sep-16 1453180.00
DEWAN INDIA | Allow Export 0000859 | 19-Sep-16 | 19-Sep-16 ~1449887.00
DEWAN INDIA | Allow Export | 0000590 | 31-Mar-17 | 31-Mar-17 697297.00 |
DEWAN INDIA | Allow Export | 0000591 | 31-Mar-17 | 31-Mar-17 | 697297.00
| Total - - 23467420.00
Shri Anand Singh, Authorized Person of the unit appeared before the Approval Committee and
stated that they will submit the Bank realization certificate within 15 days. He stated that export

proceeds in respect of the shipping bills mentioned above have already been realized. The |
documents in respect of realization have been given to their authorized bank which has not been |

updated by the bank.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
| without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After

introduction of GST the units get imports, in addition to exemption from Custom duty without

payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
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and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

fits/incentives

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

in view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R]) Act or any other Act/Rules/Regulation by any agency.

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing

| Shipping Bill wise Bank realization certificate from the bank in respect of the shipping bills indicated

above or extension of time period for realizing export proceeds beyond 9 months either by RBI or
Authorized Dealer Bank, as the case may be. Accordingly, the Committee decided that if the unit fails
to submit the requisite details within 15 days, Custom officers will take necessary action to recover

benefits/incentives availed corresponding to unrealized portion of export proceeds in terms of

| above provisions. The Committee also decided that details of unrealized export proceeds along with

details of above provisions shall also be forwarded to Income tax authorities for taking appropriate
action for recovery of Income tax benefits, if any availed. This action shall be independent of any

other action, as may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

. Pi'oposal of - M/S Dollar Industries - performance review of SEZ Unit- i‘egarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The

details are as under:
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REQUEST REQUEST

ENTITY NAME REQUEST SHIPPING SUBMISSION ASSESSMENT NET REALISABLE
__IETFFUS BILL NO.““  DATE DATE VALUE IN INR
DOLLAR INDUSTRIES | Allow Export | 0000372 | 09-Mar-17 :  09-Mar-17 | 7010247.00
|| DOLLAR INDUSTRIES | Allow Export | 0000374 | 09-Mar-17 | 09-Mar-17 | 6856092.00
DOLLAR INDUSTRIES | Allow Export | 0000414 | 17-Mar-17 | 17-Mar-17 4274118.00
| DOLLAR INDUSTRIES | Allow Export | 0000545 | 28-Mar-17 | 28Mar-17 | 9336529.00

| Total 27476986.00

Shri Zubair Khan, partner of the unit appeared before the Approval Committee. He submitted
document (letter from bank about submission of Shipping bill related documents) as proof of export
proceeds in respect of the shipping bills mentioned above have already been realized. The

documents in respect of realization have been given to their authorized bank which has not been |

updated on DGFT’s website by the bank.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
| without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without

payment of IGST or procurement from DTA either without payment of IGST or payment of IGST

and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
‘ specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

and action in accordance

liabl n all benefits/incenti availed against such ex

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has

to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be

taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.
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e

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.,

|
The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing

Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills
| indicated above or extension of time period for realizing export proceeds beyond 9 months either by
‘ RBI or Authorized Dealer Bank , as the case may be. Accordingly, the Committee decided that if the |

unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to
! recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms

of above provisions. The Committee also decided that details of unrealized export proceeds along

with details of above provisions shall also be forwarded to Income tax authorities for taking

| appropriate action for recovery of Income tax benefits, if any availed. This action shall be

‘independent of any other action, as may be taken under FT (D&R) Act or any other

| Act/Rules/Regulation by any agency.

Proposaiof -M /§ Enn Bee Enterprises - performance review of SEZ Unit- regarding
|

It was informed that remittances in respect of some export proceeds pertaining to exports made in

2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:
REQUEST REQUEST
ENTITY NAME SR::I_:::_:E :T SHIP:::;? e SUBMISSION | ASSESSMENT HE;E: “S‘A::.:
DATE DATE
ENN BEE ENTERPRISES | Let Export ‘ 0000220 | 01-Apr-15 | 02-Apr-15 |  2656102.00
ENN BEE ENTERPRISES | LetExport | 0000323 | 23Jun-15 | 23-Jun-15 1022777.00
|tetExport | | | ]
| ENN BEE ENTERPRISES | After 0000620 16-Jun-16 16-Jun-16 1111548.00
| Verification | ) | t = — |k o
B Total 4790427.00

| Shri Naved S/o Parvez khan, [_Sh?f)al?\;ez Khan is parthér-cﬂhe_u-nit] appeared before the Approval
' Committee. He stated that his father is unable to attend the meeting and on his behalf he came to
attend the meeting. Shri Naved was unaware about the operations of the unit and also he was not

aware about pending realization in respect of the above mentioned shipping bills.

| The Committee deliberated the issue in detail and observed in case the unit is doing export from

SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods

| without payment of duty or it gets the benefit of procuring goods from the DTA

without payment
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i | of m procmh_e goodmm DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST

and taking the refund of the same and duty drawback, wherever admissible. Units also get the

benefit of exemption from income tax wherever admissible. Approval Committee observed that
‘ para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
‘ specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be
» availed again export and action in accordance

liable to re enefits/i

with provisions of FT {D&R) Act, Rules and orders made thereunder.”

| In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect

of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

| Moradabad SEZ. Approval Committee accordingly, deferred the case and directed that the complete

facts of the case may be placed before Approval Committee in the next meeting.

8. Proposal of - Ed_/_s Global Export House - perforﬁance review of SEZ Unit- regérding

| details are as under:

The Committee noted that No APR has been submitted by the unit for 2016-17. However, as per the
data shown in SEZ online the export is Rs. 11.11 lakh. In the circumstances figures of Forex pending
for realization to the tune of Rs. 47,90,427/- appears to be erroneous. In view of the discrepancy,

Approval Committee directed ADC, MSEZ to verify the figures with the assistance of Specified Officer,

[t was informed that remittances in respect of some export proceeds pertaining to exports made in

2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
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[ - REQUEST REQUEST

|| ENTITY NAME T | SHIPPING | susmission | assessment | NET REALISABLE 1

|l 5 STATUS l BILL NO. | DATE ST w;u.us IN INR |

s T | '

' tféi;mﬂm BXPORT | Alow Export | 0000051 | 20an-16 | 20-1an-16 1261600.00 |

| Total - - 1261600.00

Shri Mohan Maheswhwari, CEQ of the unit appeared before the Approval Committee. He stated that
they will submit either time extension letter from authorized bank or RBI or BRC of export proceeds

in respect of the shipping bills mentioned above within 15 days.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
} SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
| without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After

introduction of GST the units get imports, in addition to exemption from Custom duty without

payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides "if an exporter fails to realize export proceeds within time
| specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

1

liable to return enefits/incenti xport and action in accordance

with provisions of FT (D&R]} Act, Rules and orders made thereunder.”

[n view of this Approval Committee decided that in case export proceeds is not realized in the

original time period of nine months or in the time as extended by authorized dealer/RBI, as the

case may be, then all the benefits has to be returned by the unit and if not returned then same has

to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect

of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.




Moradabad Special Economic Zone

(Minutes of the meeting of Approval Committee of Moradabad SEZ held on 18/01/2018)

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing
Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills
indicated above or extension of time period for realizing export proceeds beyond 9 months either by
RBI or Authorized Dealer Bank, as the case may be. Accordingly, the Committee decided that if the
unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to
recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms
of above provisions. The Committee also decided that details of unrealized export proceeds along
with details of above provisions shall also be forwarded to Income tax authorities for taking

appropriate action for recovery of Income tax benefits, if any availed. This action shall be

It was informed that remittances in respect of some export proceeds pertaining to exports made in
| 2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
! details are as under:

i Act/Rules/Regulation by any agency.
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' independent of any other action, as may be taken under FT (D&R) Act or any other

. Proposal of - M/S Guildart Unit-1I - performance review ofSEZ_Unit-_regarding

REQUEST REQUEST : :
ENTITY NAME :TT:UE:T SI-HFI::? e SUBMISSION ASSESSMENT "E\:m
DATE DATE

“GUILDART UNIT-II Let Export 0000245 24-Apr-15 28-Apr-15 377214.00 |
GUILDART UNIT-Il | Let Export 0000259 | 13-May-15 | 13-May-15 41930.00 |
GUILDARTUNIT-Il | LetExport | 0000260 | 13-May-15 | 13-May-15 26358.00 |
GUILDART UNIT-II | Let Export 0000263 16-May-15 15-Jun-15 43095.00
GUILDARTUNIT-If | LetExport | 0000309 | 15Jun-15 | 16-Jun-15 156542.00
GUILDART UNIT-Il | Let Export 0000310 15-Jun-15 16-Jun-15 4555.00
GUILDART UNIT-Il | Let Export 0000350 |  31-Jul-15 31-Jul-15 417100 |
GUILDART UNIT-Il | Let Export 0000179 03-Mar-16 | 03-Mar-16 10572.00 |
GUILDART UNIT-Il | Let Export 0000437 23-Sep-15 22-Apr-16 1292544.00 |
GUILDART UNIT-Il | Let Export 0000458 | 01-Oct-15 22-Apr-16 1720026.00 |
GUILDART UNIT-Il | Let Export 0000497 21-Oct-15 22-Apr-16 1619717.00
GUILDART UNIT-Il | Let Export 0000498 21-Oct-15 22-Apr-16 595740.00
GUILDART UNIT-Il | Let Export 0000507 31-0ct-15 | 22-Apr-16 1140103.00
GUILDART UNIT-Il | Let Export 0000513 | 03-Nov-15 22-Apr-16 457758.00
GUILDARTUNIT-Il | LetExport | 0000552 | 20-Nov-15 | 22-Apr-16 |  206345.00

' GUILDART UNIT-Il | Let Export | 0000578 28-Nov-15 | 22-Apr-16 593030.00
GUILDART UNIT-ll | Let Export 0000423 | 17-Sep-15 22-Apr-16 2104295.00
GUILDART UNIT-Il | Let Export 0000485 | 15-Oct-15 27-Apr-16 1545474.00

Let Export

GUILDART UNIT-Il | After 0000494 16-May-16 | 16-May-16 50871.00
- Verification _

GUILDART UNIT-Il Allow Export | 0001141 28-Dec-16 28-Dec-16 16683.00

| GUILDART UNIT-Il | Allow Export | 0001145 30-Dec-16 02-Jan-17 30626.00

U
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[T GUILDART UNIT-I | Allow Export | 0000005 | 04-Jan-17 | o04Jan-17 | 117117300
GUILDART UNIT-Il | Allow Export 0000487 | 24-Mar-17 | 24-Mar-17 6966.00
' GUILDART UNIT-Il | Allow Export | 0000334 07-Mar-17 | 07-Mar-17 327096.00
| GUILDART UNIT-Il | Allow Export | 0000454 21-Mar-17 | 21-Mar-17 1207034.00
| Total B 14749918.00

Shri Vikash Arora, Partner of the unit appeared before the Approval Committee and stated that they
' have received all the payment in respect of the above mentioned shipping bills and they have no
pending foreign exchange for realization beyond 9 months. Further he stated that he will check the

status of realization once again and if he found any unrealized amount then he will submit either

time extension or BRC in respect of such unrealized amount within 15 days.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods

without payment of duty or it gets the benefit of procuring goods from the DTA without payment

| of duty. When procuring the goods from DTA, the benefits of procuring the goods without

payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

availed against suc -t and action in accordance

liable to return al

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

‘The Committee decided that this action of recovery shall be independent of any other action, as

&Y
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may be taken under FT (D&R) Ac_t_oTang/ other Act/Rules/Reguia_tion by any agency.

Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills
indicated above or extension of time period for realizing export proceeds beyond 9 months either by
RBI or Authorized Dealer Bank, as the case may be. Accordingly, the Committee decided that if the
unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to
recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms
of above provisions. The Committee also decided that details of unrealized export proceeds along
with details of above provisions shall also be forwarded to Income tax authorities for taking
appropriate action for recovery of Income tax benefits, if any availed. This action shall be

independent of any other action, as may be taken under FT (D&R) Act or any other

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing |

| 10.

Act/Rules/Regulation by any agency.

1 Proposal of - M/S Indian Allied Exports- performance review of SEZ Unit- regarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under

|

| ! REQUEST REQUEST
| ENTITY NAME REQUEST | SHIPPING | oyamission | assessMENT | NET REALISABLE
IIIIII STATUS BILLNO. | * o VALUE IN INR
INDIAN ALLIED EXPORTS | LetExport | 0000280 | 27-May-15 | 28-May-15 8925524.00
' INDIAN ALLIED EXPORTS | LetExport | 0000279 | 27-May-15 | 28-May-15 8991810.00
INDIAN ALLIED EXPORTS | Let Export | 0000278 | 27-May-15 | 28-May-15 8921337.00
INDIAN ALLIED EXPORTS | Let Export | 0000293 | 03-un-15 | 03-Jun-15 9329755.00
INDIAN ALLIED EXPORTS | Let Export | 0000291 | 034un-15 | 03-Jun-15 |  9308692.00 |
INDIAN ALLIED EXPORTS | LetExport | 0000292 | 03-Jun-15 | 03-Jun-15 |  8974770.00
INDIAN ALLIED EXPORTS | Allow Export | 0000218 | 18-Mar-16 | 18-Mar-16 8816326.00
INDIAN ALLIED EXPORTS | Allow Export | 0000335 | 18-Apr-16 | 18-Apr-16 8840625.00
INDIAN ALLIED EXPORTS | Allow Export | 0000334 | 18-Apr-16 | 18-Apr-16 8840625.00 |
INDIAN ALLIED EXPORTS | Allow Export | 0000333 | 18-Apr-16 | 18-Apr-16 |  8937746.00
| | INDIAN ALLIED EXPORTS | Allow Export | 0000395 | 03-May-16 | 03-May-16 |  8810473.00
INDIAN ALLIED EXPORTS | Let Export | 0000588 | 07-Jun-16 | 08-Jun-16 |  6065369.00 |
INDIAN ALLIED EXPORTS | Allow Export | 0000767 | 05-Aug-16 | 05-Aug-16 | 2524563.00
INDIAN ALLIED EXPORTS | Allow Export | 0001005 | 03-Nov-16 | 03-Nov-16 6227731.00
INDIAN ALLIED EXPORTS | Allow Export | 0000526 | 28-Mar-17 | 28-Mar-17 9362820.00
| INDIAN ALLIED EXPORTS | Allow Export | 0000315 | 07-Mar-17 | 07-Mar-17 |  8885580.00 |
INDIAN ALLIED EXPORTS | Allow Export | 0000314 | 07-Mar-17 | 07-Mar-17 |  8727708.00
INDIAN ALLIED EXPORTS | Allow Export | 0000364 | 09-Mar-17 | 09-Mar-17 9146280.00
INDIAN ALLIED EXPORTS | Allow Export | 0000363 | 09-Mar-17 | 09-Mar-17 8415000.00
INDIAN ALLIED EXPORTS | Allow Export | 0000362 | 09-Mar-17 | 09-Mar-17 | 10974480.00
INDIAN ALLIED EXPORTS | Allow Export | 0000420 | 17-Mar-17 | 18-Mar-17 8529351.00

v
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_r| INDIAN ALLIED EXPORTS [ Allow Export | 0000419 | |_1LM_ar 17 | 17-Mar-17 |  8683635.00 |
‘ INDIAN ALLIED EXPORTS | Allow Export | 0000418 | 17-Mar-17 | 18-Mar-17 |  8880360.00
INDIAN ALLIED EXPORTS | Allow Export | 0000313 | 07-Mar-17 | 07-Mar-17 9073680.00 |
|| INDIAN ALLIED EXPORTS | Let Export | 0000527 | 28-Mar-17 | 29-Mar-17 | _ 8935056.00
INDIAN ALLIED EXPORTS | Let Export | 0000525 | 28-Mar-17 | 29-Mar-17 8771033.00 |
| Total B 221900329.00

| No one from the unit appeared before the Approval Committee.

The Committee deliberated the issue in detail and observed in case the unit is doing export from

| SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods

without payment of duty or it gets the benefit of procuring goods from the DTA without payment
| of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
| introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST

and taking the refund of the same and duty drawback, wherever admissible. Units also get the

benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
| specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

liahl i i i inst : ort and action in accordance

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

 In view of this Approval Committee decided that in case export proceeds is not realized in the

original time period of nine months or in the time as extended by authorized dealer/RB], as the
‘ case may be, then all the benefits has to be returned by the unit and if not returned then same has
‘ to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
| taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
| of Income tax benefits the details of such cases should be sent to the concerned Income tax

| authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

| The Committee decided that Customs authorities in pursuance of Notification No GSR 772 (E) dated
| 05.08. 2016 will take action against the unit as s per para 2.54 (a) of FTP, which is as under:-

b
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“If an exEorter fails to realize ex'port p;oEéeds within time specified b? RBI, he shall, without
prejudice to any liability or penalty under any law in force, be liable to return all benefits /
incentives availed against such exports and action in accardance with provisions of FT {D&R) Act,

Rules and Orders made there under and FTP."

Proposal of -M/S Indian H;itage- Perfumers- performanc_é review of SEZ Unit- regarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in

2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The |

details are as under:

REQUEST REQUEST

ENTITY NAME ST e sunmnssmn} assessment | NET REALISABLE
j fT_ATUS v _"B!I.I_.. NO. : DATE DATE VALUE IN INR

| Indian Heritage Perfumers Let Export 0000261 | 14-May-15 15-May-15 | 1266000.00
Indian Heritage Perfumers | Let Export 0000305 | 10-Jun-15 | 11-jun-15 1274000.00
Indian Heritage Perfumers | Let Export | 0000208 | 11-Mar-16 | 12-Mar-16 1339000.00
Indian Heritage Perfumers | Let Export | 0000203 | 10-Mar-16 = 10-Mar-16 1255313.00
Indian Heritage Perfumers | LetExport | 0000264 | 31-Mar-16 | 31-Mar-16 1842600.00
Total 6976913.00

No one from the unit appeared before the Approval Committee.

The Committee deliberated the issue in detail and observed in case the unit is doing export from

SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods

without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that

para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

| 2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

specified by RBI, he shall without prejudice to any liability or penalty under any law in force, he
liable to return al incentives availed agai ; and action in accordance

with provisions of FT [D&R) Act, Rules and orders made thereunder.”

1 In view of this Approval Committee decided that in case export proceeds is not realized in the
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original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

The Committee decided that Customs authorities in pursuance of Notification No GSR 772 (E) dated

05.08.2016 will take action against the unit as per para 2.54 (a) of FTP, which is as under:-

“If an exporter fails to realize export proceeds within time specified by RBI, he shall, without
prejudice to any liability or penalty under any law in force, be liable to return all benefits /
incentives availed against such exports and action in accordance with provisions of FT (D&R) Act,
Rules and Orders made there under and FTP.”

| 12.

Proposal of - M/S Marina India- performance review of SEZ Unit- regardin_g

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The

| details are as under:

] REQUEST SHIPPING | _"FQUEST e NET REALISABLE

ENTITY NAME SUBMISSION ASSESSMENT
STATUS | BiLNo, il el VALUE IN INR

MARINA INDIA | Allow Export | 0000856 19-Sep-16 | 19-Sep-16 5184198.00
MARINA INDIA | Allow Export 0000857 19-Sep-16 19-Sep-16 5383075.00
MARINA INDIA | Allow Export | 0000858 | 19-Sep-16 | 19-Sep-16 5483801.00
MARINA INDIA | Allow Export | 0000855 19-Sep-16 19-Sep-16 ~ 5812763.00
MARINA INDIA | Let Export 0000948 | 17-Oct-16 | 17-Oct-16 4037751.00
MARINA INDIA | Let Export 0000950 17-Oct-16 17-Oct-16 403775100 |
MARINAINDIA | LetExport | 0000951 17-Oct 16 17-Oct-16 ~ 6678700.00 |
MARINA INDIA | Allow Export 0000949 17-Oct-16 17-Oct-16 6678700.00
MARINA INDIA | LetExport | 0000973 22-Oct-16 22-Oct-16 6688850.00 |
MARINA INDIA | Let Export 0000975 | 22-Oct-16 22-Oct-16 6688850.00
MARINA INDIA | Let Export 0000976 22-0ct-16 22-Oct-16 4302776.00
MARINA INDIA _ | Allow Export | 0001006 | 03-Nov-16 04-Nov-16 8438435.00
MARINA INDIA | Allow Export | 0001008 | 03-Nov-16 04-Nov-16 3967180.00
MARINA INDIA | Allow Export 0000995 01-Nov-16 01-Nov-16 8308672.00 |
MARINA INDIA | Allow Export | 0000996 | 01-Nov-16 01-Nov-16 |  6688850.00
MARINA INDIA | Allow Export | 0000997 01-Nov-16 01-Nov-16 | 1533823.00 |
MARINA INDIA | Allow Export 0000958 01-Nov-16 01-Nov-16 8438495.00

| MARINA INDIA | Allow Export | 0000999 | 01-Nov-16 01-Nov-16 6688850.00
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| MARINAINDIA | Allow Export | 0001000 | 01-Nov-16 | 01-Nov-16 1533823.00
MARINA INDIA | Let Export 0001032 | 04-Nov-16 | 07-Nov-16 8438495.00
MARINA INDIA | Let Export 0001033 | 04-Nov-16 07-Nov-16 4148405.00
MARINA INDIA | LetExport | 0001035 | O04-Nov-16 | 07-Nov-16 8438495.00

| MARINA INDIA Let Export | 0001036 04-Nov-16 | 07-Nov-16 4148405.00
MARINA INDIA | LetExport | 0001037 | 04-Nov-16 07-Nov-16 3972123.00
MARINA INDIA | Allow Export 0001007 | 03-Nov-16 | 03-Nov-16 4013310.00

| MARINAINDIA | Allow Export | 0001009 | 03-Nov-16 03-Nov-16 _ 8438495.00

' MARINA INDIA | Allow Export 0001010 | 03-Nov-16 04-Nov-16 4013310.00

MARINA INDIA | Allow Export 0001012 | 03-Nov-16 04-Nov-16 3967180.00
MARINA INDIA | Let Export 0001057 | 17-Nov-16 | 18-Nov-16 |  10280400.00 |
MARINA INDIA | Let Export 0001083 | 30-Nov-16 30-Nov-16 7079587.00 |
MARINAINDIA | LetExport | 0001084 | 30-Nov-16 | 30-Nov-16 8592155.00 |
MARINAINDIA | LetExport | 0001085 | 30-Nov-16 30-Nov-16 7850700.00
MARINA INDIA | Let Export 10001086 |  30-Nov-16 30-Nov-16 8592155.00 |

| MARINA INDIA | Let Export 0001087 | 30-Nov-16 30-Nov-16 6446297.00

| MARINA INDIA | Let Export 0001088 30-Nov-16 30-Nov-16 8592155.00
MARINA INDIA | Let Export 0001089 30-Nov-16 30-Nov-16 |  8971270.00 |
MARINA INDIA | Let Export 0001090 | 30-Nov-16 30-Nov-16 8592155.00 |
MARINA INDIA | Let Export 0001093 | 01-Dec-16 | Ol-Dec-16 8538475.00
MARINA INDIA | Let Export 0001094 | 01-Dec-16 | 01-Dec-16 |  8592155.00
MARINA INDIA | Let Export 0001095 | 01-Dec-16 01-Dec-16 |  8461310.00 |
MARINA INDIA | Let Export 0001096 | 01-Dec-16 01-Dec-16 | 8592155.00

'MARINA INDIA | Allow Export 0001116 20-Dec-16 20-Dec-16 9750510.00
MARINA INDIA | Allow Export 0001117 20-Dec-16 20-Dec-16 |  8579350.00
MARINA INDIA | Allow Export_ _0001118 20-Dec-16 | 20 Dec-16 | ~ 8972640.00 |
'MARINA INDIA | Allow Export | 0001119 20-Dec-16 | 20-Dec-16 8579350.00
'MARINA INDIA | Allow Export 0000096 |  25-lan-17 25-Jan-17 | 10615500.00
_MARINA INDIA | Allow Export 0000097 | 25-Jan-17 25-Jan-17 110615500.00
MARINA INDIA | Allow Export 0000098 25-Jan-17 25-Jan-17 10615500.00

' MARINAINDIA | Allow Export | 0000074 | 24-Jan-17 24-Jan-17 | 9808722.00

_MARINA INDIA | Allow Export | 0000075 | 24-Jan-17 24-Jan-17 | 8630570.00
MARINA INDIA | Allow Export | 0000076 | 24-Jan-17 24-Jan-17 10615500.00
MARINA INDIA | Allow Export 0000077 24-Jan-17 24-Jan-17 10615500.00
MARINA INDIA | Allow Export 0000078 | 24-Jan-17 24-Jan-17 10615500.00
MARINA INDIA | Allow Export | 0000079 | 24-Jan-17 | 24-Jan-17 9511488.00
MARINA INDIA | Allow Export 0000080 | 24-Jan-17 24-Jan-17 ~ 8630570.00

MARINA INDIA | Allow Export 0000081 24-Jan-17 24-Jan-17 10615500.00 |
MARINA INDIA | Allow Export 0000082 24-Jan-17 | 24-lan-17 10615500.00

| MARINA INDIA__ | Allow Export | 0000083 |  24-lan-17 1 24-Jan-17 | 10615500.00 |
MARINA INDIA | Allow Export 0000088 25-)an-17 | 25-Jan-17 | 7728084.00
MARINA INDIA | Let Export 0000051 19-Jan-17 20-Jan-17 6874481.00
MARINAINDIA | LetExport | 0000052 19-Jan-17 20-jan-17 8598558.00

| MARINA INDIA | Let Export 0000053 | 19-an-17 | 20-Jan-17 10576125.00
MARINAINDIA | LetExport | 0000054 | 19-jan-17 | 20-Jan-17 10576125.00
MARINAINDIA | LetExport | 0000055 | 19-]an-17 | 20-an-17 8992728.00

| MARINA INDIA | Let Export 0000056 | 19-lan-17 20-Jan-17 8598558.00

'MARINAINDIA | LetExport | 0000057 | 19-Jan-17 20-Jan-17 10576125.00
MARINA INDIA | letExport | 0000058 | 19-Jan-17 20-Jan-17 10576125.00
MARINA INDIA | Atow Export | 0000060 | 20-Jan-17 20-Jan-17 9808722.00 |
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[ Allow Export | 0000061 | 20-Jan-17 20-)an-17 | 8630570.00
MARINA INDIA | Allow Export | 0000062 20-fan-17 | 20-Jan-17 | 10615500.00
MARINA INDIA | Allow Export 0000063 20-an-17 | 20-Jan-17 | 10615500.00
MARINA INDIA | Allow Export | 0000083 | 25-Jan-17 25-Jan-17 | 8630570.00
MARINA INDIA | Allow Export | 0000090 25-Jan-17 | 254an-17 | 10615500.00 |
MARINAINDIA | Allow Export | 0000091 | 25-an-17 | 25-Jan-17 |  10615500.00 |
MARINA INDIA | Allow Export | 0000092 25-Jan-17 25-Jan-17 10615500.00
MARINA INDIA | Allow Export | 0000093 25-)an-17 | 25Jan-17 | 7289310.00
MARINA INDIA | Allow Export | 0000094 25-Jan-17 25-Jan-17 8630570.00
MARINA INDIA | Allow Export | 0000095 25-Jan-17 25-Jan-17 10615500.00
MARINA INDIA | Allow Export | 0000197 | 13-Feb-17 14-Feb-17 8515256.00
MARINA INDIA | Allow Export 0000198 13-Feb-17 14-Feb-17 8540935.00 |
MARINA INDIA | Allow Export | 0000199 13-Feb-17 | 14-Feb-17 |  10505250.00
| MARINA INDIA | Allow Export | 0000200 | 13-Feb-17 | 14-Feb-17 10505250.00
| MARINA INDIA | Allow Export | 0000201 13-Feb-17 | 14-Feb-17 |  10505250.00
MARINA INDIA | Allow Export 0000202 | 13-Feb-17 | 14-Feb-17 10505250.00
| MARINA INDIA | Allow Export 0000122 | 01-Feb-17 02-Feb-17 8492400.00
| MARINAINDIA | Allow Export | 0000123 | 01-Feb-17 02-Feb-17 8630570.00
MARINA INDIA | Allow Export | 0000124 | 01-Feb-17 02-Feb-17 ~ 10615500.00 |
MARINAINDIA | Allow Export | 0000125 | Ol-Feb-17 | 02-Feb-17 10615500.00
MARINA INDIA | Allow Export | 0000126 | 01-Feb-17 02-Feb-17 10615500.00
MARINA INDIA | Allow Export | 0000127 | 01-Feb-17 02-Feb-17 |  10615500.00
MARINAINDIA | Allow Export | 0000128 | O1-Feb-17 | 02-Feb-17 9808722.00
MARINAINDIA | Allow Export | 0000129 | O0l-Feb-17 | 02-Feb-17 8630570.00
MARINA INDIA | Allow Export 0000130 | 01-Feb-17 | 02-Feb-17 10615500.00
MARINAINDIA | Allow Export | 0000131 | O01-Feb-17 | 02-Feb-17 10615500.00
MARINA INDIA | Allow Export | 0000132 | 0Ol1-Feb-17 02-Feb-17 | 10615500.00
' MARINA INDIA | Allow Export 0000133 |  01-Feb-17 02-Feb-17 |  10615500.00
 MARINAINDIA | Allow Export | 0000136 |  02-Feb-17 02-Feb-17 |  8630570.00
' MARINAINDIA | Allow Export | 0000138 | 02-Feb-17 02-Feb-17 10615500.00
_MARINAINDIA | Allow Export | 0000142 | 02-Feb-17 | 02-Feb-17 5526800.00
MARINAINDIA | Allow Export | 0000144 | 02-Feb-17 | 02-Feb-17 10615500.00
MARINA INDIA | Allow Export | 0000146 | 02-Feb-17 02-Feb-17 10615500.00
MARINA INDIA | Allow Export | 0000140 | 02-Feb-17 | 02-Feb-17 10615500.00
MARINA INDIA | Allow Export | 0000135 | 02-Feb-17 06-Feb-17 7732634.00
'MARINAINDIA | Allow Export | 0000137 | Q2-Feb-17 06-Feb-17 10615500.00
MARINA INDIA | Allow Export | 0000141 | 02-Feb-17 06-Feb-17 10615500.00
MARINA INDIA | Allow Export 0000143 02-Feb-17 | 06-Feb-17 | 8630570.00
MARINAINDIA | Allow Export | 0000145 |  02-Feb-17 06-Feb-17 10615500.00 |
MARINA INDIA | Allow Export 0000147 02-Feb-17 06-Feb-17 |  10615500.00 |
MARINA INDIA | Allow Export | 0000203 13-Feb-17 14-Feb-17 7647822.00 |
MARINA INDIA Allow Export 0000209 | 13-Feb-17 14-Feb-17 10505250.00
| MARINAINDIA | Allow Export | 0000210 | 13-Feb-17 14-Feb-17 10505250.00
MARINA INDIA | Allow Export 0000214 | 13-Feb-17 | 16-Feb-17 10505250.00
MARINA INDIA | Allow Export | 0000206 | 13-feb-17 | 14-Feb-17 8540935.00
MARINAINDIA | Allow Export | 0000207 | 13-Feb-17 | 14-Feb-17 10505250.00
MARINA INDIA | Allow Export | 0000208 | 13-Feb-17 ‘ 14-Feb-17 10505250.00
| MARINAINDIA | Allow Export | 0000215 y 13-Feb-17 | 16-Feb-17 10505250.00
_MARINAINDIA | Allow Export | 0000216 | 13-Feb-17 | 16-Feb-17 |  10505250.00
| MARINAINDIA [ Allow Export | 0000217 | 13-Feb-17 | 16Feb17 | 8404200.00
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| MARINAINDIA | Allow Export | 0000218 | 13-Feb-17 | 16-Feb-17 |  10505250.00
MARINA INDIA | Allow Export | 0000219 13-Feb-17 16-Feb-17 10505250.00
MARINA INDIA | Allow Export | 0000220 13-Feb-17 | 16-Feb-17 10505250.00 |
| MARINAINDIA | Allow Export | 0000211 | 13-Feb-17 | 16-Feb-17 7305985.00 |
| MARINAINDIA | Allow Export | 0000212 | 13-Feb-17 16-Feb-17 | 8540935.00 |
MARINA INDIA | Allow Export | 0000213 13-Feb-17 | 16-Feb-17 10505250.00 |
MARINA INDIA | Allow Export 0000221 | 13-Feb-17 16-Feb-17 10505250.00 |
| MARINA INDIA | Allow Export | 0000222 13-Feb-17 |  16-Feb-17 10505250.00
MARINA INDIA | Allow Export | 0000225 | 14-Feb-17 \ 16-Feb-17 9197930.00 |
| MARINA INDIA | Allow Export | 0000226 14-Feb-17 | 16-Feb-17 9197930.00 |
MARINA INDIA | Allow Export 0000227 14-Feb-17 |  16-Feb-17 9197930.00 |
MARINA INDIA | Allow Export 0000228 | 14-Feb-17 16-Feb-17 10505250.00
MARINA INDIA | Allow Export | 0000229 | 14-Feb-17 16-Feb-17 10505250.00 |
MARINAINDIA | Allow Export | 0000230 | 14-Feb-17 16-Feb-17 10505250.00 |
MARINA INDIA | Allow Export | 0000355 | 08-Mar-17 08-Mar-17 10395000.00
MARINA INDIA | Allow Export 0000316 | 07-Mar-17 07-Mar-17 8712000.00
MARINA INDIA | Allow Export 0000317 | 07-Mar-17 07-Mar-17 10395000.00 |
MARINA INDIA | Allow Export | 0000318 | 07-Mar-17 | 07-Mar-17 10395000.00
MARINA INDIA | Allow Export | 0000319 | 07-Mar-17 | 07-Mar-17 10395000.00
MARINAINDIA | Allow Export | 0000320 | 07-Mar-17 07-Mar-17 10395000.00
MARINA INDIA | Allow Export 0000321 | 07-Mar-17 | 07-Mar-17 10395000.00
MARINA INDIA | Allow Export | 0000322 | 07-Mar-17 07-Mar-17 8712000.00
| MARINA INDIA | Allow Export | 0000323 | 07-Mar-17 07-Mar-17 ~10395000.00
| MARINAINDIA | Allow Export | 0000324 | 07-Mar-17 07-Mar-17 10395000.00
MARINA INDIA | Allow Export | 0000325 | 07-Mar-17 07-Mar-17 10395000.00
MARINA INDIA | Allow Export 0000326 | 07-Mar-17 | 07-Mar-17 10395000.00 |
MARINAINDIA | Allow Export | 0000327 | 07-Mar-17 | 07-Mar-17 10395000.00 |
MARINAINDIA | Allow Export | 0000328 | 07-Mar-17 | 07-Mar-17 |  7466250.00 |
MARINA INDIA | Allow Export | 0000329 | 07-Mar-17 | 07-Mar-17 ~10395000.00 |
| MARINA INDIA Allow Export 0000333 | 07- Mar 17 07-Mar-17 10395000.00 |
MARINA INDIA | Allow Export | 0000344 | 08-Mar-17 | 09-Mar-17 8144400.00
| MARINA INDIA | Allow Export | 0000347 | 08-Mar-17 L 08-Mar-17 |  10395000.00
| MARINAINDIA | Allow Export | 0000349 | 08-Mar-17 | 08-Mar-17 7345800.00
MARINA INDIA | Allow Export | 0000351 | 08-Mar-17 08-Mar-17 10395000.00
MARINA INDIA | Allow Export | 0000353 | 08-Mar-17 08-Mar-17 10395000.00
| MARINA INDIA | Allow Export 0000357 | 08-Mar-17 08-Mar-17 10395000.00
MARINA INDIA | Allow Export | 0000330 | 07-Mar-17 07-Mar-17 |  10395000.00
MARINA INDIA | Allow Export | 0000331 | 07-Mar-17 | 07-Mar-17 10395000.00
MARINAINDIA | Allow Export | 0000346 | 08-Mar-17 09-Mar-17 |  10395000.00 |
MARINA INDIA | Allow Export | 0000348 | 08-Mar-17 09-Mar-17 10395000.00 |
'MARINAINDIA [ Allow Export | 0000350 | 08-Mar-17 | 09-Mar-17 10395000.00 |
'MARINAINDIA | Allow Export | 0000352 | 08Mar-17 | 09-Mar-17 10395000.00
MARINA INDIA | Aflow Export | 0000354 | 08-Mar-17 | 09-Mar-17 6930000.00
MARINA INDIA | Allow Export | 0000356 | 08-Mar-17 09-Mar-17 10395000.00
MARINA INDIA | Allow Export | 0000332 | 07-Mar-17 | 07-Mar-17 10395000.00
MARINA INDIA | Allow Export | 0000345 | 08-Mar-17 | 08-Mar-17 10395000.00
| MARINA INDIA | Aliow Export | 0000513 | 27-Mar-17 | 27-Mar-17 10158750.00
MARINA INDIA | Alfow Export 0000515 | 27-Mar-17 27-Mar-17 10158750.00
MARINAINDIA | Allow Export | 0000519 | 27-Mar-17 | 27-Mar-17 |  10158750.00
MARINA INDIA | Allow Export | 0000520 | 27-Mar-17 27-Mar-17 10158750.00
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| [[MARINAINDIA [ Allow Export | 0000521 | 27-Mar-17 } 27-Mar-17 10158750.00 |
| MARINAINDIA | Allow Export | 0000523 | 27-Mar17 | 27-Mar-17 |  10158750.00 |
| MARINAINDIA | Allow Export | 0000511 | 27-Mar-17 27-Mar-17 10158750.00 |
MARINA INDIA | Allow Export 0000510 | 27-Mar-17 \ 28-Mar-17 9125460.00
| MARINAINDIA | Allow Export 0000512 T 27-Mar-17 | 28-Mar-17 10158750.00 '
‘ | MARINA INDIA | Allow Export | 0000514 | 27-Mar-17 | 28-Mar-17 10158750.00
|| MARINAINDIA | Allow Export | 0000516 | 27-Mar-17 | 28-Mar17 | 853335000
‘ Total - ~ 1580910645.00

Mohd. Ather, Partner and Mohd. Asad S/o Smt. Amna Begum (Smt. Amna Begum is partner in the

firm) of the unit appeared before the Approval Committee and stated that Foreign Exchange
‘ realization in respect of the shipping bills mentioned above are mostly realized and also stated that |

‘ as on date the pending foreign exchange realization is around Rs. 12.00 crores only.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
‘ without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
‘ payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that

para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

| specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

li 0 return all incentives avai against such ex

and action in accordance

‘ with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the

‘ original time period of nine months or in the time as extended by authorized dealer/RBI, as the

| case may be, then all the benefits has to be returned by the unit and if not returned then same has
‘ to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
| - taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
| | of Income tax benefits the details of such cases should be sent to the concerned Income tax

———————

authorities,
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The Committee decided that this action of recovery shall be independent of any other action, as

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing
Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills
indicated above or extension of time period for realizing export proceeds beyond 9 months either by
RBI or Authorized Dealer Bank , as the case may be. Accordingly, the Committee decided that if the
unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to

recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms

of above provisions. The Committee also decided that details of unrealized export proceeds along
with details of above provisions shall also be forwarded to Income tax authorities for taking

appropriate action for recovery of Income tax benefits, if any availed. This action shall be

| independent of any other action, as may be taken under FT (D&R) Act or any other

Act/Rules/Regulation by any agency.

Proposal of - M/S Meena Handicrafts- perf_o_rm'zince review of SEZ Unit- regarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:

i i Fe==i1 REQUEST | REQUEST

REQUEST | SHIPPING NET REALISABLE
ERCILY Maoh STATUS | BILL NO. SUBBAAI_?:ION i ASSES:::ENT VALUE IN INR
MEENA HANDICRAFTS | Allow Export | 0000221 | 18-Mar-16 | 18-Mar-16 |  7038699.00
MEENA HANDICRAFTS | Allow Export | 0000222 | 18-Mar-16 | 18-Mar-16 6711347.00
MEENA HANDICRAFTS | Allow Export | 0000220 | 18-Mar-16 | 18-Mar-16 6556934.00
MEENA HANDICRAFTS | Allow Export | 0000362 | 22-Apr-16 | 22-Apr-16 663472.00

Total - 20970452.00

Smt. Mamta Mishra, Proprietor of the unit appeared before the Approval Committee and agreed that

the amount in respect of above mentioned shipping bills is pending for realization beyond 9 months.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
without payment of duty or it gets the benefit of procuring goods from the DTA without payment

of duty. When procuring the goods from DTA, the benefits of procuring the goods without

payment of duties provided by way of refund of duties through duty drawback mechanism. After
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introduction of Gsmng imports, in addition to exerhption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of [GST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

t and action in accordance

liable to r 1l benefits/incentives availed against such ex

| with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be

taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect

| of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R]) Act or any other Act/Rules/Regulation by any agency.

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing
Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills
indicated above or extension of time period for realizing export proceeds beyond 9 months either by

RBI or Authorized Dealer Bank , as the case may be Accordingly, the Committee decided that if the

unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to |

recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms |

of above provisions. The Committee also decided that details of unrealized export proceeds along
with details of above provisions shall also be forwarded to Income tax authorities for taking
appropriate action for recovery of Income tax benefits, if any availed. This action shall be
independent of any other action, as may be taken under FT (D&R) Act or any other

Act/Rules/Regulation by any agency.
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details are as under:
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| Proposal of - M/S Omega_TraexE Inc.- performance review of SEZ Unit- regarding

7

REQUEST | REQUEST
ENTITY NAME REQUEST STATUS SB"::T:I;G SUBMISSION | ASSESSMENT NE‘I;:ESS ISNA ‘BNL:
T il | DATE | DaTE '
M/s. OMEGA TRAEXIM INC | Let Export | 0000056 | 22-Jan-16 | 23-Jan-16 10042787.00
M/s. OMEGA TRAEXIM INC | Let Export | 0000055 | 22-Jan-16 | 23-Jan-16 9932596.00
M/s. OMEGA TRAEXIM INC | LetExport | 0000061 | 29-Jan-16 | 29-Jan-16 9946039.00 |
M/s. OMEGA TRAEXIM INC | LetExport | 0000060 | 29-lan-16 | 29-lan-16 9897837.00
M/s. OMEGA TRAEXIM INC | Let Export. | 0000068 | 02-Feb-16 | 02-Feb-16 10082133.00
| M/s. OMEGA TRAEXIM INC | Let Export 0000067 | 02-Feb-16 | 02-Feb-16 10079103.00 |
M/s. OMEGA TRAEXIM INC | Let Export 0000066 | 02-Feb-16 | 02-Feb-16 10453730.00
M/s. OMEGA TRAEXIM INC | Let Export 0000094 | 09-Feb-16 | 09-Feb-16 8882390.00 |
_M/s.OMEGATRAEXIM INC | LetExport | 0000093 | 09-Feb-16 | 09-Feb-16 8849310.00
M/s. OMEGA TRAEXIM INC | Let Export 0000092 | 09-Feb-16 | 09-Feb-16 9001283.00
M/s. OMEGA TRAEXIM INC | Let Ex'port 0000107 12-Feb-16 12-Feb-16 8930325.00
M/s. OMEGA TRAEXIM INC | LetExport | 0000106 | 12-Feb-16 | 12-Feb-16 9007471.00
| M/s. OMEGA TRAEXIM INC | Let Export | 0000105 | 12-Feb-16 | 12-Feb-16 8952526.00
_M/s. OMEGA TRAEXIM INC | Let Export 0000452 | 30-Sep-15 | 19-Feb-16 9616358.00
 M/s. OMEGA TRAEXIM INC | Let Export 0000131 | 19-Feb-16 | 19-Feb-16 8949953.00
M/s. OMEGA TRAEXIM INC | Let Export 0000130 | 19-Feb-16 | 19-Feb-16 8983761.00
M/s. OMEGA TRAEXIM INC | Let Export 0000129 | 19-Feb-16 | 19-Feb-16 9045037.00
M/s. OMEGA TRAEXIM INC | Let Export | 0000144 | 25-Feb-16 | 25-Feb-16 © 8943421.00 |
M/s. OMEGA TRAEXIM INC | Let Export | 0000143 | 25-Feb-16 | 25-Feb-16 9013114.00 | |
M/s. OMEGA TRAEXIM INC | Let Export 0000142 | 25-Feb-16 | 25-Feb-16 8966018.00 |
| M/s. OMEGA TRAEXIM INC | Let Export 0000173 | 02-Mar-16 | 02-Mar-16 8972846.00
| M/s. OMEGA TRAEXIM INC | Let Export | 0000172 | 02-Mar-16 | 02-Mar-16 8841992.00
M/s. OMEGA TRAEXIM INC | Let Export 0000171 | 02-Mar-16 | 02-Mar-16 9135076.00
M/s. OMEGA TRAEXIM INC | Let Export | 0000189 | 07-Mar-16 | 07-Mar-16 8934504.00
M/s. OMEGA TRAEXIM INC | Let Export 0000188 | 07-Mar-16 | 07-Mar-16 8945918.00
M/s. OMEGA TRAEXIM INC | Let Export | 0000187 | 07-Mar-16 | 07-Mar-16 8931181.00 | |
| M/s. OMEGA TRAEXIM INC | Let Export 0000211 | 14-Mar-16 | 14-Mar-16 8932938.00
M/s. OMEGA TRAEXIM INC | Let Export | 0000210 | 14-Mar-16 | 14-Mar-16 8829112.00
| M/s. OMEGA TRAEXIM INC | Let Export 0000209 | 14-Mar-16 | 14-Mar-16 9089949.00
M/s. OMEGA TRAEXIM INC | Allow Export | 0000216 | 18-Mar-16 | 18-Mar-16 8841592.00
M/s. OMEGA TRAEXIM INC | Allow Export 0000215 | 18-Mar-16 | 18-Mar-16 8811990.00 |
'M/s. OMEGA TRAEXIM INC | Allow Export 0000214 | 18-Mar-16 | 18-Mar-16 8870920.00
| M/s. OMEGA TRAEXIM INC | Allow Export | 0000238 | 22-Mar-16 | 22-Mar-16 |  8813763.00 |
| M/s. OMEGA TRAEXIM INC | Allow Export | 0000237 | 22-Mar-16 | 22-Mar-16 |  8892487.00
| M/s. OMEGA TRAEXIM INC | Allow Export | 0000236 | 22-Mar-16 | 22-Mar-16 8854626.00 |
|| M/s. OMEGA TRAEXIM INC | Let Export | 0000263 | 30-Mar-16 | 31-Mar-16 8880867.00 |
| M/s. OMEGA TRAEXIM INC | Let Export 0000262 | 30-Mar-16 | 31-Mar-16 8979179.00
M/s. OMEGA TRAEXIM INC | Let Export | 0000261 | 30-Mar-16 | 31-Mar-16 8994737.00
M/s. OMEGA TRAEXIM INC | LetExport | 0000270 l 31-Mar-16 | 31-Mar-16 |  9364126.00
M/s. OMEGA TRAEXIM INC | Let Export | 0000269 | 31-Mar-16 | 31-Mar-16 |  9475001.00
M/s. OMEGA TRAEXIM INC | Let Export 10000268 | 31-Mar-16 | 31-Mar-16 9525744.00
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| M/s. OMEGA TRAEXIM INC | Allow Export | 0000313 | 08-Apr-16 | 08-Apr-16 8904069.00
M/s. OMEGA TRAEXIM INC | Allow Export | 0000312 | 08-Apr-16 | 08-Apr-16 9013797.00
|_ M/s. OMEGA TRAEXIM INC | Allow Export 0000311 | 08-Apr-16 | 08-Apr-16 9020311.00
Af '
| M/s. OMEGA TRAEXIM INC | b€t Export After 0000368 | 25-Apr-16 | 25-Apr-16 7240063.00
- __Verlflcatlor] _ g
| M/s. OMEGA TRAEXIM INC | -6t Export After 0000367 | 25-Apr-16 | 25-Apr-16 7202238.00
| | Verification T
Export Aft
M/s. OMEGA TRAEXIM INC | -Et EXportAfter 0000366 | 25-Apr-16 | 25-Apr-16 7193059.00
L o Verification i o= .
Let Export Aft
M/s. OMEGA TRAEXIM INC | -€* “¥POrtATter 0000369 | 25-Apr-16 | 25-Apr-16 7360726.00

VR i _Ver|f|cat|on N | -

_Ms. OMEGA TRAEXIM INC_| Allow Export | 0000336 | 18-Apr-16 | 18-Apr-16 7210456.00
Ms. OMEGA TRAEXIM INC_| Allow Export | 0000337 | 18-Apr-16 | 18-Apr-16 7251634.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000338 | 18-Apr-16 | 18-Apr-16 7208785.00
Ms. OMEGA TRAEXIM INC Allow Export _ . 0000339 18-Apr-16 18-Apr-16 |  7691836.00
Ms. OMEGA TRAEXIM INC | St ExPort After 0000416 | 06-May-16 | 06-May-16 | 7192143.00

- | '_\/erlflcatlon LAt
Af |

| Ms. OMEGA TRAEXIM INC | LSU EXPOTLATIEr 1 00018 | 06-May-16 | 06-May-16 7412811.00

| - Venficatlc_)n ) i |
Ms. OMEGATRAEXIM_INC | Let Export | 0000415 | 06-May-16 | 09-May-16 7236060.00
Ms. OMEGA TRAEXIM INC | \L/eetr;i"cz‘;’ﬁ :‘ﬁer 0000511 | 18-May-16 | 18-May-16 7203684.00

———— TR A I B |

| Ms. OMEGA TRAEXIM INC | -8t EXPoTt After 0000510 | 18-May-16 | 18-May-16 7216263.00
) Verlf_u:at!on B
Ms. OMEGA TRAEXIM INC | L€t EXPOMLAREr 1 g | 18-May-16 | 18-May-16 7224862.00
. | Verification . i -
Ms. OMEGA TRAEXIM INC | L&t EXport After 0000508 | 18-May-16 | 18-May-16 | 7416380.00

b — Venﬂcatn_on _ E I i |

Ms. OMEGA TRAEXIM INC | LSt EXPOTtAfter 1 o0 24-May-16 | 24-May-16 | 7190051.00
— _Venflcatlon R | &

| Ms. OMEGA TRAEXIM INC | €1 Export After 0000521 | 24-May-16 | 24-May-16 7257164.00

| 1] Verification ) | B |

| Ms. OMEGA TRAEXIM INC | L€t Export After 0000522 = 24-May-16 = 24-May-16 7254364.00

| Verification | N
Ms. OMEGA TRAEXIM INC | ¢t Export After 0000523 | 24-May-16 | 24-May-16 7359476.00
e | Verification |~ L
Ms. OMEGA TRAEXIM INC | €t EXport After 0000563 | 02-Jun-16 | 02-Jun-16 7256043.00
Verification
| ferificatio (SRS S ) e
| Ms. OMEGA TRAEXIM INC | -6t Export After 0000564 | 02-Jun-16 | 02-lun-16 7218276.00
1 Verlflcﬂ)n k
Ms. OMEGA TRAEXIM INC | €t Export After 0000562 | 02-Jun-16 | 02-Jun-16 7308519.00

- _| Verification | A | J

| Ms. OMEGA TRAEXIM INC | L€T Export After 0000561 | 02-Jun-16 | 02-Jun-16 7262578.00

[ ] Verlﬂ_catlon - | - .

L Af

Ms. OMEGA TRAEXIM INC | -6t Export After 0000600 | 09-Jun-16 | 09-Jun-16 7217269.00
| g o — ﬂar_lﬂcat:on I _ _ -

Ms. OMEGA TRAEXIM INC | -Ct Export After 0000599 | 09-Jun-16 | 09-lun-16 7238155.00

y Venflcat_lgn B R - 1
Ms. OMEGA TRAEXIM INC | L&t EXPort After 0000809 | 29-Aug-16 | 29-Aug-16 7252013.00
) Enflcatlon o _

| Ms. OMEGA TRAEXIM INC | Allow Export 0000806 | 29-Aug16 | 29-Aug-16 7199358.00
| 2
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| Ms. OMEGA TRAEXIM INC | Allow Export | 0000812 | 02-Sep-16 | 02-Sep-16 7231304.00
|| Ms. OMEGA TRAEXIM INC | Allow Export | 0000813 | 02-Sep-16 | 02-Sep-16 7231979.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000814 | 02-Sep-16 | 02-Sep-16 7426011.00 |
| Ms. OMEGA TRAEXIM INC | Allow Export 0000815 | 02-Sep-16 | 02-Sep-16 7446706.00
| Ms. OMEGA TRAEXIM INC | Let Export | 0000869 | 20-Sep-16 | 20-Sep-16 7232898.00
Ms. OMEGA TRAEXIM INC | Let Export 0000868 | 20-Sep-16 | 20-Sep-16 7520585.00
Ms. OMEGA TRAEXIM INC | Let Export 0000867 | 20-Sep-16 | 20-Sep-16 7375995.00
| Ms. OMEGA TRAEXIM INC | LetExport | 0000870 | 20-Sep-16 | 20-Sep-16 7233347.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000905 | 06-Oct-16 | 06-Oct-16 7504773.00
Ms. OMEGA TRAEXIM INC | Allow Export. | 0000916 | 07-Oct-16 | 07-Oct-16 7373739.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000920 | 07-Oct-16 | 07-Oct-16 7338516.00
| Ms.OMEGA TRAEXIM INC | Allow Export | 0000072 | 23-Jan-17 | 25-Jan-17 7519387.00 |
Ms. OMEGA TRAEXIM INC | Allow Export | 0000071 | 23-an-17 | 25-jan-17 7457271.00 |
Ms. OMEGA TRAEXIM INC | Allow Export | 0000070 | 23-1an-17 | 25-an-17 7644346.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000069 | 23-Jan-17 | 25-Jan-17 ~ 7523943.00
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000104 | 27-Jan-17 | 27-)an-17 |  8275392.00 |
Ms. OMEGA TRAEXIM INC | Allow Export 0000103 | 27-Jan-17 | 27-Jan-17 8239583.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000102 | 27-}an-17 | 27-Jan-17 |  8241140.00
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000101 | 27-Jan-17 | 27-lan-17 8480063.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000011 | 05-fan-17 | 05-Jan-17 7745649.00
' Ms. OMEGA TRAEXIM INC | Allow Export | 0000009 | 05-an-17 | 05-Jan-17 7580688.00
' Ms. OMEGA TRAEXIM INC | Allow Export 0000012 | 05-lan-17 | 05-Jan-17 7458038.00 |
| Ms. OMEGA TRAEXIM INC | Allow Export 0000003 | 02-Jan-17 | 02-Jan-17 7427419.00
'Ms. OMEGA TRAEXIM INC | Allow Export | 0000002 | 02-]an-17 | 02-Jan-17 7492288.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000036 | 10-lan-17 | 10-Jan-17 7506967.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000035 | 10-Jan-17 | 10-Jan-17 7444437.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000034 | 10-Jan-17 | 10-Jan-17 7744678.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000033 | 10-Jan-17 | 10-Jan-17  7695726.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000049 | 16-Jan-17 | 16-Jan-17 7532189.00
‘Ms. OMEGA TRAEXIM INC | Allow Export | 0000048 | 16-)an-17 | 16-Jan-17 7596814.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000047 | 16-Jan-17 | 16-Jan-17 7626226.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000046 | 16-Jan-17 | 16-Jan-17 7525420.00
“Ms. OMEGA TRAEXIM INC | Allow Export | 0000156 | 03-Feb-17 | 03-Feb-17 8316570.00
'Ms. OMEGA TRAEXIM INC | Allow Export | 0000154 | 03-Feb-17 | 03-Feb-17 8290830.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000157 | 03-Feb-17 | 06-Feb-17 8282913.00
‘Ms. OMEGA TRAEXIM INC | Allow Export 0000155 | 03-Feb-17 | 06-Feb-17 8372117.00 |
Ms. OMEGA TRAEXIM INC | Allow Export 0000191 | 10-Feb-17 | 10-Feb-17 8063296.00 |
Ms. OMEGA TRAEXIM INC | Allow Export | 0000189 | 10-Feb-17 | 10-Feb-17 8118110.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000278 | 28-Feb-17 | 28-Feb-17 8240411.00 |
Ms. OMEGA TRAEXIM INC | Allow Export 0000276  28-Feb-17 | 28-Feb-17 8240411.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000277 | 28-Feb-17 | 28-Feb-17 ~ 8275021.00 |
 Ms. OMEGA TRAEXIM INC | Allow Export 0000275 I 28-Feb-17 | 28-Feb-17 8309631.00 |
Ms. OMEGA TRAEXIM INC | Allow Export | 0000190 } 10-Feb-17 | 10-Feb-17 8122166.00 |
Ms. OMEGA TRAEXIM INC | Allow Export | 0000188 | 10-Feb-17 | 10-Feb-17 8133398.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000340 | 08-Mar-17 | 09-Mar-17 8275186.00
“Ms. OMEGA TRAEXIM INC | Allow Export | 0000339 | 08-Mar-17 | 08-Mar-17 8309796.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000338 | 08-Mar-17 | 08-Mar-17 8240575.00
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000337 | 08-Mar-17 | 08-Mar-17 |  8275186.00
| Ms. OMEGA TRAEXIM INC | Allow Export 0000379 | 14-Mar-17 | 14-Mar-17 8283660.00
'Ms. OMEGA TRAEXIM INC | Allow Export 0000378 | 14-Mar-17 | 14-Mar-17 8161613.00

nY
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Ms. OMEGA TRAEXIM INC | Allow Export | 0000377 | 14-Mar-17 | 14-Mar-17 8195748.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000376 | 14-Mar-17 | 14-Mar-17 8240575.00
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000450 | 21-Mar-17 | 21-Mar-17 8214165.00
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000449 | 21-Mar-17 | 21-Mar-17 8195241.00
' Ms. OMEGA TRAEXIM INC | Allow Export 0000448 | 21-Mar-17 | 21-Mar-17 8341295.00
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000447 | 21-Mar-17 | 21-Mar-17 8237501.00
| Ms. OMEGA TRAEXIM INC | Allow Export 0000557 | 29-Mar-17 | 29-Mar-17 8357239.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000472 | 23-Mar-17 | 23-Mar-17 |  8315985.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000470 | 23-Mar-17 | 23-Mar-17 |  8179838.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000473 | 23-Mar-17 | 23-Mar-17 |  8315985.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000471 | 23-Mar-17 | 23-Mar-17 |  8281349.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000289 | 02-Mar-17 | 02-Mar-17 8275021.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000287 | 02-Mar-17 | 02-Mar-17 8240411.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000288 | 02-Mar-17 | 02-Mar-17 8309631.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000286 | 02-Mar-17 | 02-Mar-17 8275021.00
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000304 | 06-Mar-17 | 06-Mar-17 8275186.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000303 | 06-Mar-17 | 06-Mar-17 8309796.00
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000302 | 06-Mar-17 | 06-Mar-17 8240575.00 |
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000301 | 06-Mar-17 | 06-Mar-17 8275186.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000505 | 27-Mar-17 | 27-Mar-17 8237501.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000503 | 27-Mar-17 | 27-Mar-17 8306697.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000477 | 24-Mar-17 | 24-Mar-17 8073530.00 |
Ms. OMEGA TRAEXIM INC | Allow Export 0000478 | 24-Mar-17 | 24-Mar-17 8306697.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000479 | 24-Mar-17 | 24-Mar-17 8237501.00
“Ms. OMEGA TRAEXIM INC | Allow Export 0000480 | 24-Mar-17 | 24-Mar-17 8272099.00 |
Ms. OMEGATRAEXIM INC | LetExport | 0000531 | 28-Mar-17 | 29-Mar-17 | 8254375.00
Ms. OMEGA TRAEXIM INC | Let Export 0000529 | 28-Mar-17 | 29-Mar-17 |  8396636.00
| Ms. OMEGA TRAEXIM INC | 1t BXPOTLATter 0650057 | 06-Nov-15 | 28-Mar-17 9736133.00
Verification ]
| Ms. OMEGA TRAEXIM INC | Allow Export | 0000502 | 27-Mar-17 | 29-Mar-17 |  8341295.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000558 | 29-Mar-17 | 29-Mar-17 8146634.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000556 | 29-Mar-17 | 29-Mar-17 8177439.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000504 | 27-Mar-17 | 28-Mar-17 8272099.00
Ms. OMEGA TRAEXIM INC | Allow Export | 0000555 f 29-Mar-17 | 29-Mar-17 8281349.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000530 | 28-Mar-17 | 28-Mar-17 8432201.00
Ms. OMEGA TRAEXIM INC | Allow Export 0000528 ‘ 28-Mar-17 | 28-Mar-17 8503332.00
L Total 1 1281741856.00

No one from the unit appeared before the Approval Committee.

The Committee deliberated the issue in detail and observed in case the unit is doing export from

SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods

without payment of duty or it gets the benefit of procuring goods from the DTA without payment

of duty. When procuring the goods from DTA, the benefits of procuring the goods without

payment of duties provided by way of refund of duties through duty drawback mechanism. After

introduction of GST the units get imports, in addition to exemption from Custom duty without




. ] payment of IGST or procurement from DTA cither without payment of IGST or payment of IGST

| The Committee decided that Customs authorities in pursuance of Notification No GSR 772 (E) dated

[15.

| 2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

| to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
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and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that

para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

iable to return all incentives avai inst such export and action in accordance

with provisions of FT [D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the

case may be, then all the benefits has to be returned by the unit and if not returned then same has

taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax |

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

05.08.2016 will take action against the unit as per para 2.54 (a) of FTP, which is as under:-

“If an exporter fails to realize export proceeds within time specified by RBI, he shall, without |

prejudice to any liability or penalty under any law in force, be liable to return all benefits /
incentives availed against such exports and action in accordance with provisions of FT (D&R) Act,
Rules and Orders made there under and FTP.”

Pi'?])_c_):sal of - M/S Omsons Overseas Tradelinks (P) Ltd.- perforn{ance review of SEZ Unit-
regarding
[t was informed that remittances in respect of some export proceeds pertaining to exports made in

2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:

REQUEST | REQUEST
REQUEST | SHIPPING ‘ NET REALISABLE
ENTITY NAME SUBMISSION | ASSESSMENT
5 STATUS “BILL NO. i DATE DATE WVALUE IN INR
OMSONS OVERSEAS TRADELINKS | Let |
| PRIVATE UMITED || et | 0000231 l 14—Apr_-_15 14-Apr-15 3478205.00
| OMSONS OVERSEAS TRADELINKS | Let | 0000297 | 04-Jun-15 | 08-Jun-15 532439.00 |
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' the status of realization once again and if found any unrealized amount than he will submit either

- benefit of exemption from income tax wherever admissible. Approval Committee observed that

Shri Vikash Agarwal, Director of the unit appeared before the Approval Committee and stated that
they have received all the payments in respect of the above mentioned shipping bills and they have

no pending foreign exchange for realization beyond 9 months. Further he stated that he will check

extension of time from Authorized bank or RBI in respect of the unrealized shipping bills within 15

days.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST

and taking the refund of the same and duty drawback, wherever admissible. Units also get the
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PRIVATE LIMITED ~ [Export | - i
!‘SQ?SETNESL?J,ET?; PH{FRATEENES ;;Dﬁucmaae 14-4ul-15 ' 23-Jul-15 832019.00
e O [ o | rsepss | orsps | s
.S:f\f_gTP:SL(I)JErRES;ASTRADELINE L_E;':ﬂ———! 0000604 | 09-Dec-15 | 09-Dec-15 | 25:14_1?0.1:::1
| ngETNEsL?“\LETREs;As TRADELINKS | ::{L oefi [}DGD_l‘F:‘E 09-Mar16 | 09-Mar-16 | 363940.00

ggfjg#i?&ﬁﬁf‘\s TRADEUNKS_I E‘;:m t 0000656 | 28un-16 | 29-un-16 | 852544.00

gx\?}s&i?&fﬁis;m.mmmNKs _?:;:n 000022 | 055ep16 | 055ep1s | sussgrvig

S;f\fETNESL?J,ETFE’; A3 TRADELINKS ;iltm " | 0000852 | 15-Sep-16 | 20-Sep-16 | 1%66140.00

g;?jf-rr\:;sf;ﬁis; A TRALEEINKG ?:F?;Mﬂ ___D.GF]_IMS 07-Nov-16 | 08-Nov-16 456028.00
_SQ?SE#SL?,\X,ET?DEAS TRADE_UNKS ’;‘:;’;t 0001115 | 20-Dec-16 28-Dec-16 533588.00

E’F’:‘f\fﬂiﬂ;’fﬁég“ [ S ?lls:;t ) ' 0000134 | OLFeb-17 | 02-Feb17 1697652.00
_?;ﬂfg#i?&ﬁif’“s [RAREEINKS | S:S:;t | 0000195 ID-F?b-.l.? 16-FeE-17 | 13?294.&2_

Total 18426845.00




[ 16.
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‘ pafa 2.54 of FTP, which TspaTofthé General Provisions reléting to exports & im_ports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be
iable to return al fits/incentives availed against su ort and action in accordance

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

[n view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
. taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
| of Income tax benefits the details of such cases should be sent to the concerned Income tax

[
authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R} Act or any other Act/Rules/Regulation by any agency.

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing
| Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills

indicated above or extension of time period for realizing export proceeds beyond 9 months either by

RBI or Authorized Dealer Bank , as the case may be. Accordingly, the Committee decided that if the

unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to
recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms

of above provisions. The Committee also decided that details of unrealized export proceeds along

appropriate action for recovery of Income tax benefits, if any availed. This action shall be
independent of any other action, as may be taken under FT (D&R) Act or any other

Act/Rules/Regulation by any agency.

with details of above provisions shall also be forwarded to Income tax authorities for taking |

Proposal of - M/S OSR lnternationéT—np_érfdrmance review of SEZ Unit- regai‘ding

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:

_I I e SHIPPING | REQUEST REQUEST NET REALISABLE
crinidis [RERIEATUS - F SiND. | SUBMISSION | ASSESSMENT VALUE IN INR
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RE | DATE DATE
O S R INTERNATIONAL | Allow Export 0000134 | 19-Feb-16 | 19-Feb-16 8592541.00
0 S R INTERNATIONAL | Allow Export 0000133 | 19-Feb-16 | 19-Feb-16 8592541.00
O SRINTERNATIONAL | Allow Export | 0000132 | 19-Feb-16 | 19-Feb-16 2939052.00 |
| O'SRINTERNATIONAL | Allow Export | 0000141 | 23-Feb-16 | 23-Feb-16 7811556.00 |
O S R INTERNATIONAL | Allow Export | 0000140 | 23-Feb-16 | 23-Feb-16 7811556.00
'0'SRINTERNATIONAL | Let Export | 0000197 | 09-Mar-16 | 09-Mar-16 11661016.00
O S R INTERNATIONAL | Let Export 0000198 | 09-Mar-16 | 09-Mar-16 11661016.00
O S R INTERNATIONAL | Let Export 0000192 | 07-Mar-16 | 07-Mar-16 7955334.00 |
O S R INTERNATIONAL | Let Export 0000191 | 07-Mar-16 | 07-Mar-16 7955334.00 |
OSRINTERNATIONAL | LetExport | 0000190 | 07-Mar-16 | 07-Mar-16 8699121.00
Af .-
O SR INTERNATIONAL | -t Export After 0000424 | 06-May-16 | 06-May-16 | 22014142.00 |
| . | Verification S ’ | ) |
- Let E Af | -
'| oS RINTERNATIONAL | €t EXPort Alter 0000422 | 06-May-16 | 06-May-16 20048741.00 |
[ _VErlflcatlon - . [ | |
0'S R INTERNATIONAL | €t Export After 0000379 | 29-Apr-16 | 03-May-16 | 26611631.00 |
| Verification B o : |
i |
| O'SRINTERNATIONAL | -6t Export After 0000377 | 29-Apr-16 | 03-May-16 | 26611631.00 |
| Verification - " o ]
' OSRINTERNATIONAL | Let Export 0000378 | 29-Apr-16 | 02-May-16 | 2661163100 |
|| 0'SRINTERNATIONAL | L€t EXport After 0000394 | 02-May-16 | 02-May-16 | 10689101.00
| Venﬁca_tlon - M
f
0'S R INTERNATIONAL | €t EXport After 0000392 | 02-May-16 | 02-May-16 6807902.00
_ i Verification o
Af
0S R INTERNATIONAL | -t EXport After 0000412 | 05-May-16 | 05-May-16 28460699.00
Verification _|__ _
O 'S RINTERNATIONAL | -6t Export After 0000411 | 05-May-16 & 05-May-16 28170301.00
Verification ]
0 S R INTERNATIONAL | ¢ Export After 0000410 | 05-May-16 | 05-May-16 28522409.00
Venﬁgaﬂon o | )
O SRINTERNATIONAL | Let Export | 0000436 | 09-May-16 | 09-May-16 8515333.00
O SR INTERNATIONAL | Let Export 0000435 | 09-May-16 | 09-May-16 8544417.00
O's R INTERNATIONAL | €T Export After 0000465 | 11-May-16 | 11-May-16 9081149.00
. Verification -
0 SR INTERNATIONAL | -Ct Export After 0000464 | 11-May-16 | 11-May-16 8651499.00
: Verlficatlon_ Y R B e
| O'SRINTERNATIONAL | 6t Export After 0000463 | 11-May-16 | 11-May-16 8652821.00
_ [l _Ve_rlfucagon
f |
O 'SR INTERNATIONAL | -6t Export After 0000478 | 12-May-16 | 12-May-16 8652821.00
Verrflcatlo_n - o
0'S R INTERNATIONAL | -€t Export After 0000477 | 12-May-16 | 12-May-16 8724314.00
| Verification _ ) - | o
0S R INTERNATIONAL | €L EXPOrLATter | honnaze | 12-May-16 | 12-May-16 | 8724314.00
| Verlfu_:a_t_lon | R —
E A . '
0'S R INTERNATIONAL | -6t EXPOrt After 0000493 | 13-May-16 | 13-May-16 8523793.00
Verlflcathn__ [ [
Let Export After '
O S R INTERNATIONAL N i 0000492 | 13-May-16 | 13-May-16 8523793.00
Verification _ !
O'S R INTERNATIONAL | -6T Export After 0000491 | 13-May-16 | 13-May-16 8523793.00
Verification i
O'S R INTERNATIONAL | Allow Export 0000280 | 28-Feb-17 | 28-Feb-17 9216243.00
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O'S R INTERNATIONAL | Allow Export | 0000279 | 28-Feb-17 | 28-Feb-17 9404215.00
O S R INTERNATIONAL | Allow Export | 0000501 | 27-Mar-17 | 27-Mar-17 | 7510187.00
|| OSRINTERNATIONAL | Let Export | 0000539 | 28-Mar17 | 29-Mar-17 | 9292554.00
|| OSRINTERNATIONAL | Allow Export 0000499 | 27-Mar-17 | 27-Mar-17 9292554.00
' OSRINTERNATIONAL | Allow Export 0000500 | 27-Mar-17 | 28-Mar-17 | 9292554.00
‘ O'S R INTERNATIONAL | Allow Export 0000538 | 28-Mar-17 | 29-Mar-17 7510187.00
|| OSRINTERNATIONAL | Allow Export 0000560 | 29-Mar-17 | 29-Mar-17 9144875.00
O S R INTERNATIONAL | Allow Export | 0000561 | 29-Mar-17 | 29-Mar-17 9300913.00
| OSRINTERNATIONAL | Allow Export 0000540 | 28-Mar-17 | 28-Mar-17 9292554.00
L Total - o S 492602138.00

Shri Tarin Garg, Proprietor of the unit appeared before the Approval Committee. He stated that
approximately Rs 30.00 Crores of Foreign Exchange is still pending for realization beyond nine

months.

The Committee deliberated the issue in detail and observed in case the unit is doing export from

SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods

| without payment of duty or it gets the benefit of procuring goods from the DTA without payment

of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

liable to return all benefits/incentives availed against such export and action in accordance

with provisions of FT {D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.




17.

Moradabad Special Economic Zone

Page 38 of 57
[Minutas of the meeting of Approval Committee of Moradabad SEZ held on 18/01/2018)

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

The Committee was informed that in the APR for the period 2016-17, the unit has mentioned “N.A.”
in the column specified for mentioning any Foreign exchange pending for realization beyond nine
months, which has also been certified by the Chartered Accountant (Rastogi Gaurav and associates,
Moradabad) of the Firm. However, as per DGFT website and SEZ Online system export proceeds

worth of Rs. 4926.02 lakh are pending for realization beyond nine months.

The Committee directed ADC, Moradabad SEZ to call for an explanation from Chartered Accountant
of the unit who has certified the APR for the year 2016-17, where the unit has mentioned “NA” in the |
column of pending cases for Forex realization beyond nine months and CA has certified the same |
without checking the proper records. Further, the Committee directed that once response is |
received from the CA, a letter should be issued to The Institute of Chartered Accountant of India in

this regard informing them about the facts of the case along with reply of CA for necessary action.

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing
Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills
indicated above or extension of time period for realizing export proceeds beyond 9 months either by
RBI or Authorized Dealer Bank , as the case may be. Accordingly, the Committee decided that if the
unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to
recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms
of above provisions. The Committee also decided that details of unrealized export proceeds along
with details of above provisions shall also be forwarded to Income tax authorities for taking

appropriate action for recovery of Income tax benefits, if any availed. This action shall be

| independent of any other action, as may be taken under FT (D&R} Act or any other

Act/Rules/Regulation hy any agency.

Proposal of - M/S Phoenix India Inc.— performance review of SEZ Unit- regarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:

e | Request REQUEST ]

ENTITY NAME REQUESTSTATUS | NG | suBMiIssION | AssessMeNt | "o TEREREE
35 - =2 . = 5y DATE DATE

M/S. PHOENIX INDIA INC. | Let Export 0000254 | 30-Mar-16 | 30-Mar-16 |  23746300.00 |
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M/S. PHOENIX INDIA INC. | L84 EXPOTLARer 1 o 0er | 11-May-16 | 11-May-16 8685606.00
| Verification | .
M/S. PHOENIX INDIA INC, | [81 EXPOTLATET | o060 | 11-May-16 | 11-May-16 8685606.00
o | Verification | = il |
M/S. PHOENIX INDIA INC, | LEt EXPOrtAfter 1 ios | 12-May-16 12-May-16 8568213.00 |
) Verification S |
M/S. PHOENIX INDIA INC, | L6t EXPOrtAfter 1 oo on | 12-May-16 | 12-May-16 8478978.00
Verification - |

| M/S.PHOENIX INDIA INC. | Allow Export | 0000472 | 12-May-16 | 12-May-16 8664983.00 |
M/S. PHOENIX INDIAINC. | Allow Export. 0000471 | 12-May-16 | 12-May-16 8664983.00
M/S. PHOENIX INDIA INC. | Allow Export | 0000470 | 12-May-16 | 12-May-16 8478978.00
M/$. PHOENIX INDIA INC. | Allow Export 0000469 | 12-May-16 | 12-May-16 8564247.00
MS. PHOENIX INDIA INC. | Allow Export 0000909 | 06-Oct-16 | 06-Oct-16 5661674.00
_MS. PHOENIX INDIA INC. | Allow Export 0000908 | 06-Oct-16 | 06-Oct-16 5565769.00 |
MS. PHOENIX INDIA INC. | Allow Export 0000936 | 13-Oct-16 | 13-Oct-16 24874703.00
MS. PHOENIX INDIA INC. | Allow Export | 0000935 | 13-Oct-16 | 13-Oct-16 26947403.00 |
MS. PHOENIX INDIA INC. | Allow Export 0000946 | 14-Oct-16 | 14-Oct-16 21765982.00 |
| MS. PHOENIX INDIA INC. | Allow Export 0000945 | 14-Oct-16 | 14-Oct-16 22802332.00
MS. PHOENIX INDIA INC. | Allow Export | 0000947 | 14-Oct-16 | 14-Oct-16 25911382.00
MS. PHOENIX INDIA INC. | Allow Export | 0000260 | 27-Feb-17 | 27-Feb-17 7363355.00
' MS. PHOENIX INDIA INC. | Allow Export | 0000259 | 27-Feb-17 | 27-Feb-17 9262125.00
MS. PHOENIX INDIA INC. | Allow Export 0000258 | 27-Feb-17 | 27-Feb-17 9404532.00 |
MS. PHOENIX INDIA INC. | Allow Export 0000365 | 09-Mar-17 | 09-Mar-17 9430252.00
MS. PHOENIX INDIA INC. | Allow Export 0000382 | 14-Mar-17 | 14-Mar-17 |  7383486.00
MS. PHOENIX INDIAINC. | Allow Export 0000381 | 14-Mar-17 | 14-Mar-17 |  9287454.00 |
MS. PHOENIX INDIA INC. | Allow Export | 0000380 | 14-Mar-17 | 14-Mar-17 9430252.00
MS. PHOENIX INDIA INC. Allow Export 0000452 | 21-Mar-17 21-Mar-17 9136748.00
| MS. PHOENIX INDIA INC. | Allow Export 0000451 | 21-Mar-17 | 21-Mar-17 |  9277229.00
MS. PHOENIX INDIA INC. | Allow Export 0000453 } 21-Mar-17 | 21-Mar-17 |  7404149.00
MS. PHOENIX INDIA INC. | Let Export 0000537 | 28-Mar-17 | 29-Mar-17 7416378.00
MS. PHOENIX INDIA INC. | Let Export | 0000535 | 28-Mar-17 | 29-Mar-17 |  9292554.00
MS. PHOENIX INDIA INC. | Allow Export 0000536 | 28-Mar-17 | 28-Mar-17 9151841.00
Total 339307494.00

No one from the unit Hpiieefred before the Approval_C(;nr_nittee. .

The Committee was informed that the unit is under the investigation of Central Intelligence Unit,

Meerut Zone since September 2017 and all the benefits of the unit have been suspended.

The Committee deliberated the issue in detail and observed in case the unit is doing export from

SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods

- without payment of duty or it gets the benefit of procuring goods from the DTA without payment

of duty. When procuring the goods from DTA, the benefits of procuring the goods without

| payment of duties provided by way of refund of duties through duty drawback mechanism. After

introduction of GST the units get imports, in addition to exemption from Custom duty without

payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
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and taking the refund of the same and duty drawback, wherever admissible. Units also get the

benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

liable to return all benefits/incentives availed against such export and action in accordance

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the

case may be, then all the benefits has to be returned by the unit and if not returned then same has

18. | Proposal of - M/S Pooja Overseas- performance review of SEZ Unit- regarding

to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as
may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.
In addition to the action to be taken as above by Custom officers, the Approval Committee further

directed that Specified Officer, Moradabad will also inform the Central Intelligence Unit, Meerut
Zone about the above Shipping Bill wise export proceeds pending for realization.

It was informed that the following remittances are pending for realization:

SHIPPING | FEQUEST | REQUEST NET

ENTITY NAME REQUEST STATUS BILL NG, | SUBMISSION | ASSESSMENT |  REALISABLE
i : DATE DATE VALUE IN INR

POOJA OVERSEAS | Let Export After Verification | 0000794 | 22-Aug-16 | 22-Aug-16 710549.00
~ Total 710549.00

Shri Dinesh Kapoor, Partner of the unit appeared before the Approval Committee and he stated that
export proceeds in respect of the shipping bill mentioned above have already been realized. He
submitted a letter {written to bank) stating that the documents in respect of realization have been

given to their authorized bank which has not been updated by the bank.

7
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| The Committee deliberated the issue in detail and observed in case the unit is doing export from

‘ SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
without payment of duty or it gets the benefit of procuring goods from the DTA without payment

of duty. When procuring the goods from DTA, the benefits of procuring the goods without

payment of duties provided by way of refund of duties through duty drawback mechanism. After

introduction of GST the units get imports, in addition to exemption from Custom duty without

payment of IGST or procurement from DTA either without payment of IGST or payment of IGST

and taking the refund of the same and duty drawback, wherever admissible. Units also get the

benefit of exemption from income tax wherever admissible. Approval Committee observed that

| para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time

specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be
| liable benefits/incentives avai ainst such export and action in accordance

with provisions of FT (D&R} Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the

original time period of nine months or in the time as extended by authorized dealer/RBI, as the

case may be, then all the benefits has to be returned by the unit and if not returned then same has

to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be

taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
| of Income tax benefits the details of such cases should be sent to the concerned Income tax

| authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

| The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing

Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills

indicated above or extension of time period for realizing export proceeds beyond 9 months either by
RBI or Authorized Dealer Bank , as the case may be. Accordingly, the Committee decided that if the
unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to
recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms
of above provisions. The Committee also decided that details of unrealized export proceeds along

with details of above provisions shall also be forwarded to Income tax authorities for taking

appropriate action for recovery of Income tax benefits, if any availed. This action shall be
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-in&éﬁéndent of any other action, as rr{ay be taken under FT (D&R) Act or any other |

Act/Rules/Regulation by any agency.
19. | Proposal of - M/S Rajkamal International- perforrﬁance review of SEZ Unit- regarding
It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:
ENTITY NAME REQUEST STATUS 5;:::::? s::::;g;n As!::sﬁ?m "E:mﬂ:
DATE  DATE i
IRNAJTEKF?PI:/K}I'LIOI\! AL \sztri':i"c‘;c:ir{::fter | 0000550 | 31-May-16 31-May-16 71658.00
ﬁ:::ﬂ] A \L/ztr;i"c‘::g:ﬂer | 0000549 | 31-May-16 | 31-May-1s 17915.00
:‘Nﬂ‘:g:::l’:_ﬁ onaL | i-/itriliz‘it:'::ir:) :‘fter | 0000548 | 31-May-16 31-May-16 862285.00
Fhf::::f A)?I'II-ON AL _\L,itriirc‘;i’ir;:fter | 0000565 | 02-Jun-16 02-Jun-16 782346.00
._ ?’E{:ﬁﬁ%ﬂﬂ AL ;‘;’;T;‘;’Fg:ﬂir | 0000587 | 07un-16 07-Jun-16 1806192.00
FNATJEKI’:P':"AATEON AL E Iil’::‘;‘ilr; :ﬁer 0000643 | 27-un-16 27-4un16 84928.00
Eﬁ{g%}iwﬁ— l %E}%E{:: | 0000644 | 27-4un-16 27-lun-16 74312.00
INTERNATIONAL | ve rfﬁLZ ion | 0000645 27‘_-J_ur_1-16 27-Jun-16 656865.00
FGE::]AAATLI ONAL LetExpot | 0000675 01-Jul-16 01-Jul-16 1270603.00
_Egﬂlﬁﬂwm LetExport | 0000674 01-Jul-16 01-Jul-16 1376165.00
| e AATONAL iy :”e’ 0000675 | Otul-16 01-lul-16 1097429.00
E"; oNAL | \L/Ztrii;‘;?;:fter | 0000692 06-Jul-16 11-Jul-16 53080000
Fﬁ;:r«':f:rﬁ_cm o .I \L,Ztr:;ixc‘::ir;:ﬂer | 0000730 '_ 2040H16 20-Jul-16 156393.00
F,f;:::,ﬂ A%I"ION AL Let Export mmjg 01-Aug-16 10-Aug-16 1820132.00
_f&ggrnﬁﬁowm LetExport 0000752 | O1-Aug-16 10-Aug-16 658764.00
FNA;::;"EDN AL \Lfeetrﬁl"c‘::g:ﬂer 0000765 | 05-Aug16 | 19-Aug-16 589166.00
| F:;”E(:‘;‘E'; ONAL ;Eetniii‘:t’;;fti 0000798 | 25-Aug-16 29-Aug-16 2281568.00
_| ﬁ:::ﬁom i Allow Export 0000874 | 23-Sep-16 23-Sep-16 2520072.00
l ‘ FNAJT:}?I':J\AA’C'\I'IEONAL Allow Export 0000875 | 23-Sep-16 23-Sep-16 147952.00 |

Ly
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FN'E;_I;: :;li_li CI!-\I AL I_ .fﬂtlliw Export D.OE'.DB?E- 23-5ep-16 _23-Sep—16 158520.00

FI\?TJE:II\YIA!:'%ONAL Allow E)-:Ezrt 0001069 23-Nov-16 23-Nov-16 684420.00

! ﬁﬁ::ﬁﬁéumm Allow Export ﬂDﬂl?Er?“ 27-Dec-16 27-Dec-16 83737.00
ﬁlﬁ;g;::;ﬁomm Allow Export 0001138 27-Dec-16 27-Dec-16 467880.00
' ﬁ:;::ﬁﬁw AL Allow Export 0000059 182017 | 20-4an-17 282030.00
FNI&:E:&T;DIE{'.L Allow Export 0000066 20-lan-17 20-Jan-17 194112.00

rN%jI"E{:l":lﬁTliﬂﬁL_ ] Allow Expu_ri | 'DUDDIIDE | 30-lan-17 ED—Jan—l? 175240.00

Fﬁg:ﬂi& ONAL ! Allow Export {_]ﬂﬂﬂlﬂﬁ | 30-lan-17 30-lan-17 156368.00

FNATJEK:I\I:\IA:FLIONAL _ﬂ_.lluw Export 0000110 | 30-Jan-17 31-Jan-17 1??53(!5.1]!3

_[:«?:gﬂﬂnﬁrl;mjm_ Allow Export 0000114 _ESO—Jéﬂ-l? 31-lan-17 1294195.00
Fﬁ::&ﬁl}nwm Allow Export 0000115 30-lan-17 31-Jan-17 1253101.00

| ﬁﬁ::ﬁﬁ;omm _AI_IQW Export 0000116 30-Jan-17 31-Jan-17 38_1]945,0[)
rh;NT::;ﬂﬂiTl[_(JNAL Allow Export DD{]DD_ZD 06-Jan-17 09-lan-17 450174._00_‘

__FN'&:}E{:;%I‘I;DNAL .' Allow Export. D{]ﬂ[]:[]ﬁ?i | _20;]_an-17 20-Jan-17 4143024.00
| ?ﬁ;{:::l i'; ONAL .»_ﬂ;iluvif Export 0000253 : 21_-F_e_'b-_17 i 2_2—Feb-1? 452466.00
IF:HA'I"I:::;EJ;DN i | Allow Ff:ft:rrt 0000245 20-Feb-17 22-Feb—1_7 483887.00

E:#E:::E_ENM . Allow Export 0000237 17-Feb-17 _ 17-F?b—17 456038.00

_IF:\IA'EII;:_I:\IAA%I'EON_AL Allow Export 0000224 _14-Feb—1.7 14-Feh-17 378645.00
Fr«f#:::ﬂﬁomm Let Export 0000174 09-Feb-17 | 10-Feb-17 1253426.0{}.

E:;;“;ﬁ - Allow Export 0000440 | 20Mar-17 | 21-Mar-17 120403100

I!TNA';I}E(:;%DN AL | Allow Export D{Ji—}?dﬂ? 16-Mar-17 17-Mar-17 450_2‘_94.{]1]
FI\?TJEKQP':”AA#ON AL Allow Export 0000488 | 25-Mar-17 | 28-Mar-17 1609146.00

Total 34673533.00

| Shri Ankit Agarwal, Partner of the unit appeared before the Approval Committee and he stated that
export proceeds in respect of the shipping bills mentioned above have already been realized and

they have no foreign exchange pending for realization beyond 9 months. The documents in respect
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| of realization have been give_n to their authorized bank which has not been updated by the bank. He |
also submitted a copy of Bank certified Shipping bill wise statement of Forex realization for Rs
3,18,50,339.00.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the

| benefit of exemption from income tax wherever admissible. Approval Committee observed that

para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be
liabl all benefits/incentives availed against su t and action in accordance

with provisions of FT {(D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the

original time period of nine months or in the time as extended by authorized dealer/RBI, as the
| case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect

of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

‘The Committee after due deliberations decided to take above on records and DC’s office at |

| Moradabad will cross verify the same from the Bank.

The Committee further decided to give 15 days’ time to the unit for furnishing Shipping Bill wise

‘ Bank Realization Certificate from the bank or extension of time period for realizing export proceeds

beyond 9 months either by RBI or Authorized Dealer Bank, as the case may be in respect of the
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ﬁ]ipping bills indicated above except”fbmshipping bierated in the statement certified
by the bank. Accordingly, the Committee decided that if the unit fails to submit the requisite details
within 15 days, Custom officers will take necessary action to recover benefits/incentives availed
corresponding to unrealized portion of export proceeds in terms of above provisions. The
Committee also decided that details of unrealized export proceeds along with details of above |

provisions shall also be forwarded to Income tax authorities for taking appropriate action for
| recovery of Income tax benefits, if any availed. This action shalt be independent of any other action, |

as may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

20

Proposal of - M/S S.F. Star International- performance review of SEZ Unit- regarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months, The
details are as under:

REQUEST REQUEST
ENTITY NAME [ REQUEST STATUS s;:::T:;G SUBMISSION | ASSESSMENT HE:::;;J ?::::
iz e DATE | DATE
S. F. STAR INTERNATIONAL | Let Export 0000749 | 29-Jul-16 | 09-Aug-16 | 21572826.00
S.F.STAR INTERNATIONAL | Let Export | 0000750 | 29-Jul-16 | 09-Aug-16 21456924.00
S. £, STAR INTERNATIONAL | et EXPOTtAfter [ o [ o uite | 19-Aug-16 |  20891335.00
| Verification _ _ . |
| S.F.STARINTERNATIONAL | Let Export | 0000755 | 02-Aug-16 | 10-Aug-16 21372220.00 |
S.F.STAR INTERNATIONAL | Let Export | 0000756 | 02-Aug-16 | 10-Aug-16 20616996.00 |
| S.F.STAR INTERNATIONAL | Let Export 0000757 | 02-Aug-16 | 10-Aug-16 20717688.00 |
| S.F. STAR INTERNATIONAL | Allow Export 0000934 | 13-Oct-16 | 13-Oct-16 22923799.00
S. F. STAR INTERNATIONAL | Let Export | 0001091 | 01-Dec-16 | 01-Dec-16 | 14537228.00
S. F. STAR INTERNATIONAL | Let Export | 0001092 | 01-Dec-16 | Oi-Dec-16 | 14710132.00 |
S. F. STAR INTERNATIONAL | Let Export 0001103 | 07-Dec-16 | 07-Dec-16 14792629.00
S.F.STAR INTERNATIONAL | Let Export | 0001104 | 07-Dec-16 | 07-Dec-16 14506418.00
S.F.STAR INTERNATIONAL | LCCERPOMLATREr 0o | 00 hect6 | 08Dects | 1352642600
| Verification i - _
|.r S.F.STAR INTERNATIONAL | Allow Export | 0001105 | 08-Dec-16 | 08-Dec-16 14173029.00 |
|| S.F.STAR INTERNATIONAL | Allow Export 0001133 | 27-Dec-16 | 27-Dec-16 4953444.00
S. F. STAR INTERNATIONAL | Allow Export 0001134 | 27-Dec-16 | 27-Dec-16 4998234.00 |
S. F. STAR INTERNATIONAL | Allow Export 0001135 | 27-Dec-16 | 27-Dec-16 5032471.00 |
S.F.STARINTERNATIONAL | Allow Export | 0001142 | 30-Dec-16 | 30-Dec-16 5070929.00
S.F.STAR INTERNATIONAL | Allow Export | 0001143 | 30-Dec-16 | 30-Dec16 |  5105400.00
| Total B 260958128.00

Shri Gulam Rasool father of Shri Faizan Rasool, Partner of the unit appeared before the Approval

Committee and he stated that he will inform the partner of the unit about the case of pending foreign

exchange realization beyond 9 months and they will try to get it realized at the earliest.

The Committee deliberated the issue in detail and observed in case the unit is doing export from




- " - " = -0 = = = = = ===

Moradabad Special Economic Zone

Page 46 of 57

’ {Minutes of the meeting of Approval Committee of Moradabad SEZ held on 18/01/2018)

SEZ, then in respect of its authorized operations the unit ge-is- the benefit of importing goods

without payment of duty or it gets the benefit of procuring goods from the DTA without payment

| of duty. When procuring the goods from DTA, the benefits of procuring the goods without

| | payment of duties provided by way of refund of duties through duty drawback mechanism. After
| | introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

liable to return all benefits/incentives availed against such export and action in accordance

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the

original time period of nine months or in the time as extended by authorized dealer/RB|, as the
case may be, then all the benefits has to be returned by the unit and if not returned then same has
to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be

taken by Custom authorities in terms of notification No. GSR 772 (E} dated 05.08.2016. In respect

. of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing
Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills
indicated above or extension of time period for realizing export proceeds beyond 9 months either by
RBI or Authorized Dealer Bank, as the case may be. Accordingly, the Committee decided that if the
unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to
recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms
of above provisions. The Committee also decided that details of unrealized export proceeds along

with details of above provisions shall also be forwarded to Income tax authorities for taking

appropriate action for recovery of Income tax bhenefits, if any availed. This action shall be

independent of any other action, as may be taken under FT (D&R) Act or any other
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| [ Act/Rules/Regulation by any age_ricy.
I

| Proposal of - M/S S.R.E.'lmpex— performance review of SEZ Unit.-.regarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in |

2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:
REQUEST REQUEST
[N REQUEST STATUS SHIPPING | o\, onissION | ASSESSMENT | VT REALISABLE
 NAME it BILL NO. i p e VALUE IN INR
|| SRG IMPEX | Let Export 0000358 | 22-Apr-16 | 25-Apr-16 7475292.00
SRG IMPEX | Allow Export 0000356 | 22-Apr-16 | 22-Apr-16 6428804.00
SRG IMPEX | Allow Export 0000357 | 22-Apr-16 | 22-Apr-16 7098630.00
'SRG IMPEX_ | Allow Export ] 0000359 | 22-Apr-16 | 22-Apr-16 7477320.00 |
SRG IMPEX | Allow Export | 0000360 | 22-Apr-16 | 22-Apr-16 8515208.00
SRG IMPEX | Allow Export | 0000361 | 22-Apr-16 | 22-Apr-16 5251314.00 |
SRG IMPEX | Allow Export 0000468 | 12-May-16 | 12-May-16 7121469.00
| SRG IMPEX | Let Export After Verification | 0000526 | 25-May-16 | 25-May-16 |  7372812.00
SRG IMPEX | Let Export After Verification | 0000616 | 16-lun-16 | 16-Jun-16 | 10918271.00
SRG IMPEX | Let Export After Verification | 0000617 | 16-Jun-16 | 16-Jun-16 10951005.00
SRG IMPEX | Let Export After Verification | 0000618 | 16-Jun-16 | 16-Jun-16 10901621.00
| SRG IMPEX | Let Export After Verification | 0000619 | 16-Jun-16 | 16-Jun-16 10953968.00
SRG IMPEX | Examination Request 0000641 | 27-lun-16 | 27-Jun-16 21875014.00
SRG IMPEX | Discrepancy 0000642 | 27-un-16 | 27-Jun-16 21839866.00
| SRG IMPEX | Let Export After Verification | 0000664 | 29-lun-16 | 29-Jun-16 | 21875014.00
| SRG IMPEX | Let Export After Verification | 0000665 | 29-Jun-16 | 29-lun-16 21839866.00
SRG IMPEX | Let Export After Verification | 0000682 | 04-Jul-16 | 04-Jul-16 21756318.00
SRG IMPEX Let Export Aftgr_\{g[iﬁcation 0000684 04-Jul-16 04-Jul-16 21733606.00
SRG IMPEX Let Export 0000865 | 20-Sep-16 20-Sep-16 | 7671615.00
SRG IMPEX | Let Export | 0000866 | 20-Sep-16 | 20-Sep-16 4376361.00
_ | SRG IMPEX_ | Allow Export 0000885 | 29-Sep-16 | 29-Sep-16 14406938.00 |
| SRG IMPEX | Allow Export 0000886 | 29-Sep-16 | 29-Sep-16 13108864.00
SRG IMPEX | Allow Export 0000985 | 26-Oct-16 | 26-Oct-16 8836426.00
|| SRG IMPEX | Allow Export 0000897 | 04-Oct-16 | 04-Oct-16 4120400.00
SRG IMPEX | Allow Export | 0000898 | 04-Oct-16 | 04-Oct-16 14334825.00
| || SRG IMPEX Allow Export | 0000984 | 26-Oct-16 | 26-Oct-16 23266132.00
|| SRG IMPEX | Allow Export 0000932 | 13-Oct-16 | 13-Oct-16 23445178.00
' SRGIMPEX | Allow Export 0000928 | 13-Oct-16 | 13-Oct-16 22537263.00
| SRG IMPEX | Allow Export 0000335 | 08-Mar-17 | 08-Mar-17 | 21665292.00
| SRG IMPEX | Allow Export i 0000336 | 08-Mar-17 | 08-Mar-17 21930302.00
y Total B - 411084994.00
Shri Gulam Rasool, Partner of the unit appeared before the Approval Committee and he stated that

they will try to get it realized at the earliest.

The Committee deliberated the issue in detail and observed in case the unit is doing export from

SEZ, then in respect of its authorized operations the unit getsfj]'le benefit of importing goods
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muﬁayment of duty or Fg_ets the benefit of p-focuring goods from the DTA without payment
| of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
| payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

liable to return all benefits/incentives availed against such export and action in accordance

with provisions of FT (D&R} Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the

case may be, then all the benefits has to be returned by the unit and if not returned then same has

to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/1GST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
| of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

| The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing

Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills

indicated above or extension of time period for realizing export proceeds beyond 9 months either by
RBI or Authorized Dealer Bank, as the case may be. Accordingly, the Committee decided that if the
| unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to
recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms
of above provisions. The Committee also decided that details of unrealized export proceeds along

with details of above provisions shall also be forwarded to Income tax authorities for taking

appropriate action for recovery of Income tax benefits, if any availed. This action shall be

I
Act/Rules/Regulation by any agency.

independent of any other action, as may be taken under FT (D&R) Act or any other




22.

Moradabad Special Economic Zone

Page 49 of 57
{Minutes of the meeting of Approval Committee of Moradabad SEZ held on 18/01/2018)

- P_roposal of - M/S Shaila Exporg— pél'_l’brmance review of SEZ Unit- regarding

| It was informed that remittances in respect of some export proceeds pertaining to exports made in
| 2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:

REQUEST REQUEST
ENTITY NAME REQUEST STATUS S;::.Zp!:g? SUBMISSION ASSESSMENT HE;:::S:::‘::
S DATE DATE i
SHAILA EXPORTS | Allow Export 0000043 13-Jan-17 | 13-Jan-17 20884070.00
| SHAILA EXPORTS Allow Export 0000251 | 21-Feb-17 21-Feb-17 23872295.00
| SHAILA EXPORTS Allow Export | 0000252 | 21-Feb-17 21-Feb-17 27195092.00
|| SHAILA EXPORTS Allow Export | 0000249 | 21-Feb-17 | 21-Feb-17 | 27336488.00
SHAILA EXPORTS Allow Export | 0000250 | 21-Feb-17 21-Feb-17 | 29693081.00 |
| SHAILAEXPORTS | Allow Export | 0000295 | 03-Mar-17 | 03-Mar-17 |  13556159.00
| SHAILA EXPORTS Allow Export { 0000294 | 03-Mar-17 03-Mar-17 | 12316005.00
il Total 154853190.00

Shri Nitin Aima, Proprietor of the unit appeared before the Approval Committee. He stated that

unit and also the same has been updated on DGFT’s website. Towards proof he also displayed a

screenshot of BRC status on the DGFT portal as on date.

The Committee after due deliberations decided to take the above on records.

Pr;;_)osal of -M/S Sponte India- performance review of SEZ Unit- regarding_

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:

export proceeds in respect of the shipping bills mentioned above have already been realized by the

REQUEST REQUEST
ENTITY NAME AERLIEST, e e SUBMISSION | ASSESSMENT nEE "“"_’mm
FI'.&TUS | BILL NO. DATE DATE VALUE IN INR
| SPONTEINDIA | Let Export 0000457 | 30-Sep-15 | 11-Apr-16 988971.00
| SPONTE INDIA Allow Export 0001144 | 30-Dec-16 | 02-Jan-17 1329616.00
Total 2318587.00

Shri Nitin Rastogi, Partner of the unit appeared before the Approval Committee. He submitted that
export proceeds in respect of the shipping bills mentioned above have already been realized. He also

stated that he will submit BRCs for the above mentioned Shipping Bills within a week.

The Committee deliberated the issue in detail and observed in case the unit is doing export from

SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods

without payment of duty or it gets the benefit of procuring goods from the DTA without payment

— S S F.y
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of duty. When procuring the goods from DTA, the benefits of procﬁfing the goods without

| payment of duties provided by way of refund of duties through duty drawback mechanism. After

introduction of GST the units get imports, in addition to exemption from Custom duty without

payment of IGST or procurement from DTA either without payment of IGST or payment of IGST

| and taking the refund of the same and duty drawback, wherever admissible. Units also get the

benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be
li o return all fits/incentives availed agai export and action in accordance

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the

case may be, then ali the benefits has to be returned by the unit and if not returned then same has

| to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be

taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

The Committee after due deliberations decided to give 15 days’ time to the unit for furnishing
Shipping Bill wise Bank Realization Certificate from the bank in respect of the shipping bills

indicated above or extension of time period for realizing export proceeds beyond 9 months either by

RBI or Authorized Dealer Bank , as the case may be. Accordingly, the Committee decided that if the

unit fails to submit the requisite details within 15 days, Custom officers will take necessary action to
recover benefits/incentives availed corresponding to unrealized portion of export proceeds in terms
of above provisions. The Committee also decided that details of unrealized export proceeds along |
with details of above provisions shall also be forwarded to Income tax authorities for taking
appropriate action for recovery of Income tax benefits, if any availed. This action shall be
independent of any other action, as may be taken under FT (D&R) Act or any other
Act/Rules/Regulation by any agency.

S
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Proposal of - M/S Tanishq International- performance review of SEZ Unit- regarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in
| 2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The

details are as under:

ENTITY NAME

TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL

| TANISHQ INTERNATIONAL
 TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL
TANISHQ INTERNATIONAL

TANISHCG INTERNATIONAL

 TANISHQ INTERNATIONAL

| TANISHQ INTERNATIONAL

| | TANISHQ INTERNATIONAL |

| TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL
TANISHQ INTERNATIONAL
TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL
TANISHQ INTERNATIONAL
! TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL

| TANISHQ, INTERNATIONAL

TANISHQ INTERNATIONAL
TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL
TANISHQ INTERNATIONAL
TANISHQ INTERNATIONAL

| TANISHQ INTERNATIONAL
| TANISHQ INTERNATIONAL

TANISHQ INTERNATIONAL

No one turned up for attending the meeting of Approval Committee from the unit.

REQUEST REQUEST
REQUEST STATUS s:::_t‘:gﬁ SUBMISSION ASSESSMENT Hﬁmm
: i DATE DATE. .
LetExportAfter | 000777 | 11-Aug16 | 11-Aug-16 3933557.00 |
Verification o - o
LRI ATIEN | 0000776 | 11-Aug16 | 11-Avg-16 3932678.00
o Verification 1 _ } ]
LetExport After 500775 | 11-Aug-16 | 11-Aug-16 4558891.00
Verification . 1| | = | -
| Let Export - 0000851 ' 15-Sep-16 | 15-Sep-16 |  4024703.00
| Let Export 0000850 | 15-Sep-16 15-Sep-16 | 3965805.00
Let Export 0000849 15-Sep-16 15-Sep-16 4101989.00
Allow Export | 0000962 19-Oct-16 19-Oct-16 3977644.00 |
Allow Export 0000961 | 19-Oct-16 | 19-Oct-16 3107068.00
Allow Export 0000960 19-Oct-16 19-Oct-16  3731875.00
Allow Export 0000993 | 28-Oct-16 28-Oct-16 11767368.00
Allow Export 0000992 28-Oct-16 28-Oct-16 10941772.00
" Allow Export 0000991 28-Oct-16 28-Oct-16 10528975.00
(Allow Export | 0001072 | 24-Nov-16 | 24-Nov-16 |  9098492.00
Allow Export | 0001071 | 24-Nov-16 | 24-Nov-16 9386874.00
Allow Export | ooo0086 25-Jan-17 25-Jan-17 4177327.00
| Allow Export 0000084 | 25-lan-17 25-Jan-17 4046722.00
Allow Export 0000016 06-Jan-17 06-Jlan-17 3942989.00
Allow Export | 0000015 | 06-Jan-17 | 06-Jan-17 3233395.00 | |
Allow Export | 0000014 | 06-Jan-17 | 06-Jan-17 3485031.00
| Allow Export 0000242 | 17-Feb-17 | 17-Feb-17 4021429.00 | |
Allow Export 0000241 | 17-Feb-17 | 17-Feb-17 3887150.00 |
Allow Export 0000240 17-Feb-17 17-Feb-17 ~3955505.00
Allow Export 0000405 | 16-Mar-17 | 16-Mar-17 4029642.00
Allow Export 0000403 | 16-Mar-17 | 16-Mar-17 3993523.00
Allow Export | 0000461 | 22-Mar-17 | 22-Mar-17 3859090.00
Allow Expart | 0000462 | 22-Mar-17 | 22-Mar-17 3861294.00
| Allow Export | 0000463 | 22-Mar-17 | 22-Mar-17 3859587.00 |
‘Allow Export | 0000404 | 16-Mar-17 | 16-Mar-17 3970799.00 |
Allow Export 0000551 | 29-Mar-17 | 29-Mar-17 3854124.00 |
Allow Export | 0000550 | 29-Mar-17 | 29-Mar-17 3783882.00 |
Allow Export 0000545 | 29-Mar-17 ~ 29-Mar-17 3871078.@
Total 152890258.00

The Committee deliberated the issue in detail and observed in case the unit is doing export from

S
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SEZ, then in respect of its authorized o-p_erations the unit gets the benefit of'importing goods
without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without
payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that
para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter
2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be

liable to return all i ives availed against such export and action in accordance

with provisions of FT (D&R} Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the

case may be, then all the benefits has to be returned by the unit and if not returned then same has

' to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be

taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect
of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.
The Committee decided that this action of recovery shall be independent of any other action, as
may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

ADC SEZ Moradabad informed to the Committee that Shri Anand Mishra, Partner is unable to attend
the meeting due to unavoidable circumstances (as his wife got admitted in the hospital in serious

condition) and other partner of the unit i.e. Shri Rakesh Agarwal is out of India.

After deliberations, the Approval Committee deferred the case of the unit.

Proposal of - M/S Trendz’s Inc.- performancé review of SEZ Unit- regarding

It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:

| ENTITY NAME | REQUEST STATUS | SHIPPING BILL | REQUEST | REQUEST |  NET REALISABLE |

i
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NO. SUBMISSION ASSESSMENT VALUE IN INR
: = plELF DATE DATE
| TRENDZINC | Allow Export 0001018 | 03-Nov-16 | 03-Nov-16 24912836.00
TRENDZ INC Allow Export 0001017 03-Nov-16 | 03-Nov-16 24497666.00
TRENDZINC | AllowExport | 0001016 | 03-Nov-16 | 03-Nov-16 25328006.00 |
TRENDZINC | Aflow Export 0001021 | 04-Nov-16 | 04-Nov-16 2470525100 |
| TRENDZINC | Allow Export 0001020 | 04-Nov-16 | 04-Nov-16 2512042100 |
' TRENDZINC | Allow Export | 0001019 | 04-Nov-16 | 04-Nov-16 23874911.00 |
TRENDZ INC Let Export 0001042 | 07-Nov-16 | 07-Nov-16 25535591.00
| TRENDZ INC Let Export | 0001043 | 07-Nov-16 | 07-Nov-16 |  25120421.00
TRENDZINC | Let Export 0001044 | 07-Nov-16 | 07-Nov-16 |  26158346.00
TRENDZ INC | Allow Export 0001046 | 08-Nov-16 | 08-Nov-16 23667326.00
| TRENDZINC | Allow Export 0001047 | 08-Nov-16 | 08-Nov-16 22836986.00 |
TRENDZINC | Allow Export 0001048 | 08-Nov-16 | 08-Nov-16 22006646.00
TRENDZINC | Allow Export | 0000193 10-Feb-17 | 10-Feb-17 9292217.00 |
TRENDZINC | Allow Export | 0000233 | 16-Feb-17 | 16-Feb-17 8119631.00
TRENDZINC | Allow Export 0000232 16-Feb-17 16-Feb-17 8072728.00
' TRENDZINC | Allow Export 0000231 | 16-Feb-17 16-Feb-17 8166535.00
TRENDZ INC letExport | 0000247 20-Feb-17 20-Feb-17 8088081.00
TRENDZ INC Let Export 0000246 | 20-Feb-17 20-Feb-17 8182067.00
| TRENDZINC | Allow Export 0000257 | 22-Feb-17 22-Feb-17 ~ 8135074.00
' TRENDZINC | Allow Export 0000256 | 22-Feb-17 22-Feb-17 8088081.00
TRENDZINC | Allow Export 0000255 22-Feb-17 22-Feb-17 8041088.00 |
' TRENDZINC | Allow Export | 0000262 | 27-Feb-17 27-Feb-17 9263236.00
TRENDZINC | Allow Export | 0000261 | 27-Feb-17 | 27-Feb-17 9404215.00
TRENDZINC | Allow Export | 0000165 | 08-Feb-17 | 08-Feb-17 6505544.00
TRENDZINC | Allow Export 0000263 27-Feb-17 | 27-Feb-17 | 7430510.00
|| TRENDZINC | AllowExport | 0000152 10-Feb-17 | 10-Feb-17 7087755.00
TRENDZINC | Let Export 0000244 | 20-Feb-17 20-Feb-17 8135074.00
TRENDZINC | Allow Export | 0000311 | 07-Mar-17 | 07-Mar-17 9242231.00
| TRENDZINC | Allow Export | 0000497 | 27-Mar-17 | 27-Mar-17 | 9151841.00
TRENDZINC | Allow Export | 0000569 | 29-Mar-17 | 29-Mar-17 9151841.00
| TRENDZINC | Allow Export | 0000396 | 15-Mar-17 | 15-Mar-17 9242231.00 |
| TRENDZINC | Allow Export 0000457 | 22-Mar-17 | 22-Mar-17 7463282.00
| TRENDZINC | Allow Export 0000456 | 22-Mar-17 | 22-Mar-17 9151841.00
| TRENDZ INC Allow Export | 0000455 22-Mar-17 22-Mar-17 9292554.00
TRENDZ INC Let Export 0000570 | 29-Mar-17 | 29-Mar-17 7416378.00
TRENDZ INC Allow Export | 0000498 | 27-Mar-17 | 28-Mar-17 7463282.00
TRENDZINC | Allow Export 0000312 | 07-Mar-17 | 07-Mar-17 ~ 7460548.00
| TRENDZINC | Allow Export 0000310 | 07-Mar-17 | 09-Mar-17 | 9336004.00 |
TRENDZINC | Allow Export 0000388 | 14-Mar17 | 1a-Mar-17 | 7460548.00
| TRENDZINC | Allow Export 0000387 | 14-Mar-17 | 14-Mar-17 9242231.00
TRENDZ INC Allow Export 0000386 | 14-Mar-17 14-Mar-17 9336004.00
TRENDZINC | Allow Export | 0000397 15-Mar-17 | 15-Mar-17 ~ 7460548.00
TRENDZINC | AllowExport | 0000395 | 15-Mar-17 | 15-Mar-17 9336004.00
TRENDZ INC Allow Export 0000444 21-Mar-17 21-Mar-17 7463282.00
TRENDZINC | Allow Export | 0000445 | 21-Mar-17 | 21-Mar-17 ~ 9151841.00
| TRENDZINC | Allow Export | 0000446 | 21-Mar-17 | 21-Mar-17 9292554.00
| TRENDZINC | Allow Export 0000435 | 20-Mar-17 | 20-Mar-17 7463282.00
| TRENDZ INC Allow Export 0000434 | 20-Mar-17 20-Mar-17 9151841.00
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| TRENDZINC | Allow Export | 0000433 | 20-Mar-17 | 20-Mar-17 |  9386363.00 |
TRENDZINC | Allow Export | 0000291 | 02-Mar-17 | 02-Mar-17 9216243.00
TRENDZ INC Allow Export | 0000292 | 02-Mar-17 | 02-Mar-17 | 7477503.00
‘ | TRENDZINC | Allow Export | 0000290 | O2-Mar-17 | 0O2-Mar-17 | 9404215.00
| TRENDZINC | Allow Export | 0000568 | 29-Mar-17 | 29-Mar-17 19339458.00
L Total AR | 640330193.00 |

No one turned up for attending the meeting of Approval Committee from the unit.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods
| without payment of duty or it gets the benefit of procuring goods from the DTA without payment
of duty. When procuring the goods from DTA, the benefits of procuring the goods without

| payment of duties provided by way of refund of duties through duty drawback mechanism. After
introduction of GST the units get imports, in addition to exemption from Custom duty without
payment of IGST or procurement from DTA either without payment of IGST or payment of IGST
and taking the refund of the same and duty drawback, wherever admissible. Units also get the
benefit of exemption from income tax wherever admissible. Approval Committee observed that

para 2.54 of FTP, which is part of the General Provisions relating to exports & imports of Chapter

2 of FTP, categorically provides “if an exporter fails to realize export proceeds within time
specified by RBI, he shall without prejudice to any liability or penalty under any law in force, be
and action in accordance

le to return all benefi availed against such

with provisions of FT (D&R) Act, Rules and orders made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realized in the
original time period of nine months or in the time as extended by authorized dealer/RBI, as the

case may be, then all the benefits has to be returned by the unit and if not returned then same has

to be recovered. Accordingly, action for recovery of Custom duty, duty drawback/IGST has to be
taken by Custom authorities in terms of notification No. GSR 772 (E) dated 05.08.2016. In respect

of Income tax benefits the details of such cases should be sent to the concerned Income tax

authorities.

The Committee decided that this action of recovery shall be independent of any other action, as

may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

in the column specified for mentioning any Foreign exchange pending for realization beyond nine

The Committee was informed that in the APR for the period 2016-17, the unit has mentioned “N.A.”
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months, which has also been certified by the Chartered Accountant (Rastogi Gaurav and associates,

Moradabad) of the Firm. However, as per DGFT website and SEZ Online system export proceeds

worth of Rs. 64,03,30,193.00 are pending for realization beyond nine months.

The Committee directed ADC, Moradabad SEZ to call for an explanation from Chartered Accountant
of the unit who has certified the APR for the year 2016-17, where the unit has mentioned “NA” in the
column of pending cases for Forex realization beyond nine months and CA has certified the same
without checking the proper records. Further, the Committee directed that once response is
received from the CA, a letter should be issued to The Institute of Chartered Accountant of India in

this regard informing them about the facts of the case along with reply of CA for necessary action.

The Committee decided that Customs authorities in pursuance of Notification No GSR 772 (E) dated

05.08.2016 will take action against the unit as per para 2.54 {a) of FTP, which is as under:-

“If an exporter fails to realize export proceeds within time specified by RBI, he shall, without
prejudice to any liability or penalty under any law in force, be liable to return all benefits /
incentives availed against such exports and action in accordance with provisions of FT (D&R) Act,

Rules and Orders made there under and FTP.”

Proposal of - M /S Zam Zam Exim (P) Ltd.- performance review of SEZ Unit- regarding

| It was informed that remittances in respect of some export proceeds pertaining to exports made in
2015-16 & 2016-17 have not been realized within the prescribed time period of nine months. The
details are as under:

2 REQUEST REQUEST |
ENTIEHAINE gl SHIPPING | susmission | assessment | NET REALISABLE
.STATUS BILL NO, DATE DATE VALUE IN INR
ZAM ZAM EXIM PVT. LTD. | Allow Export | 0000121 | 31-lan-17 31-Jan-17 |  7090480.00
ZAMZAM EXIM PVT. LTD. | Allow Export | 0000120 | 31Jan-17 | 31-Jan-17 |  6901544.00
| ZAM ZAM EXIM PVT. LTD. | Allow Export | 0000119 | 31-Jam17 | 31Jan-17 6665375.00
| ZAM ZAM EXIM PVT. LTD. | Allow Export | 0000469 | 23-Mar-17 23-Mar-17 6712489.00
ZAM ZAM EXIM PVT. LTD. | Allow Export | 0000467 = 23-Mar-17 | 23-Mar-17 6900107.00 |
ZAM ZAM EXIMPVT.LTD. | Allow Export | 0000468 | 23-Mar-17 | 24-Mar-17 6853202.00
ZAMZAMEXIMPVT.LTD. | LetExport | 0000533 | 28-Mar-17 | 29-Mar-17 | 6853202.00
| ZAMZAM EXIM PVT. LTD. | Allow Export | 0000554 | 29-Mar-17 | 29-Mar-17 6947011.00
ZAM ZAM EXIM PVT. LTD. | Allow Export 0000553 | 29-Mar-17 | 29-Mar-17 6853202.00
ZAM ZAM EXIM PVT. LTD. | Allow Export | 0000552 | 29-Mar-17 | 29-Mar-17 |  6759394.00
ZAM ZAM EXIM PVT. LTD. | Allow Export | 0000506 | 27-Mar-17 | 28-Mar-17 |  6712489.00 |
ZAM ZAM EXIM PVT. LTD. | Allow Export | 0000534 | 28-Mar-17 | 28-Mar-17 6947011.00
| ZAM ZAM EXIM PVT.LTD. | Allow Export | 0000532 | 28-Mar-17 | 28-Mar-17 |  6712489.00
Total , | 88907995.00
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Shri Sabahuddin, Director of the unit appeared before the Approval Committee. He stated that all

export proceeds in respect of the shipping bills mentioned above have already been realized.

However, due to some problem relating to amendment in the AD Code banks are facing problem in |

issuing Bank Realization Certificate (BRC) and updating it on DGFT's website.

The Committee deliberated the issue in detail and observed in case the unit is doing export from
SEZ, then in respect of its authorized operations the unit gets the benefit of importing goods without
payment of duty or it gets the benefit of procuring goods from the DTA without payment of duty.

When procuring the goods from DTA, the benefits of procuring the goods are provided by way of

refund of duties through duty drawback mechanism. After introduction of GST the units get imports
without payment of IGST or procurement from DTA either without payment of IGST or payment of
| IGST and taking the refund of the same. Units also get the benefit of exemption from income tax
iwherever admissible. Approval Committee observed that para 2.54 of FTP which is part of the
general provisions relating to exports & imports of chapter 2 of FTP categorically provides that “if an

exporter fails to realize export proceeds within time specified by RBI, he shall without prejudice to

against such export and action in accordance with provisions of FT (D&R) Act, Rules and orders

made thereunder.”

In view of this Approval Committee decided that in case export proceeds is not realised in original

time period of nine months or in the time as extended by authorised dealer, then all the benefits has
to be returned by the unit and if not returned then same has to be recovered. Accordingly, action for
' recovery of Custom duty, duty drawback/IGST has to be taken by Custom authorities in terms of
notification No. GSR 772 (E} dated 05.08.2016. In respect of Income tax benefits the details of such

cases should be sent to the concerned Income tax authorities.

The Committee after due deliberations directed the representative of the unit to understand the
procedure for amendment in AD Code from Dy. Commissioner (Customs), NSEZ, Noida. The

Committee further decided to give 15 days’ time to the unit for furnishing Shipping Bill wise Bank

Realization Certificate from the bank in respect of the shipping bills indicated above or extension of
time period for realizing export proceeds beyond 9 months either by RBI or Authorized Dealer Bank,
as the case may be. Accordingly, the Committee decided that if the unit fails to submit the requisite

details within 15 days, Custom officers will take necessary action to recover benefits/incentives

availed corresponding to unrealized portion of export proceeds in terms of above provisions. The

any liability or penalty under any law in force, be liable to return all benefits/incentives availed |
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provisions shall also be forwarded to Income tax authorities for taking appropriate action for

| | as may be taken under FT (D&R) Act or any other Act/Rules/Regulation by any agency.

‘ ‘ recovery of Income tax benefits, if any availed. This action shall be independent of any other action,

Meeting ended with thanks to the Chair.

‘ G el

(S. S. Shukla) (Dr. L. B. Sirighal)
Jt. Development Commissioner Development Commissioner




